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Treasury  Depaktment, 

Oefice  of  the  Secretary, 
Washington,  D.  C.,  July  1,  1896. 

Sir:  In  view  of  the  great  number  of  requests  for  information  respect- 
ing United  States  bonds,  the  currency,  coinage,  production  of  the  pre- 
cious metals,  and  kindred  subjects,and  the  impracticability  of  responding 
to  each  request  separately,  you  are  hereby  directed  to  cause  a circular 
of  information  to  be  prepared,  which  shall  cover  the  questions  most 
frequently  asked. 

The  text  of  the  circular  should  state,  as  briefly  and  clearly  as  possi- 
ble without  comment,  the  historical  facts  relating  to  the  subjects  in 
question,  to  be  followed  by  tables  reproducing,  in  compact  form,  the 
periodical  and  other  official  statements  relating  thereto,  published  by 
this  Department.  The  necessary  assistance  in  this  work  will  be  given 
by  the  Bureau  officers  of  the  Department. 

Eespectfully,  yours, 

J.  G.  Carlisle,  /Secretary. 

.Mr.  A.  T.  Huntington, 

Chief  Division  Loans  and  Currency, 

Treasury  Department. 
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INFORMATION  RESPECTING  UNITED  STATES  BONDS,  PAPER 
CURRENCY,  COIN,  PRODUCTION  OF  PRECIOUS  METALS,  ETC. 


UNITED  STATES  BONDS. 

The  United  States  bonds  now  outstanding  were  issued  either  for  the 
pur[)ose  of  refunding  other  forms  of  national  indebtedness,  or  to  supply 
gold  for  the  redemption  of  United  States  notes. 

The  refunding  acts,  so  called,  were  approved  duly  14,  1870,  and  Jan- 
uary 20,  1871.  Under  these  acts  about  $1,400,000,000  of  bonds  were 
issued,  of  which  $500,000,000  were  5 per  cent  ten-year  bonds,  redeem- 
able after  May  1, 1881 ; $185,000,000  were  per  cent  fifteen-year  bonds, 
redeemable  after  September  1, 1891,  and  the  remainder  were  thirty-year 
4 per  cent  bonds,  redeemable  after  July  1,  1907. 

The  resumption  act  was  approved  January  14,  1875;  it  directed  the 
Secretary  of  the  Treasury  to  prepare  and  iJrovide  for  the  redeni])tion 
of  United  States  notes  in  coin,  on  and  after  January  1,  1879,  and  it 
authorized  him  to  use  the  surplus  revenues  for  that  purpose,  from  time 
to  time,  and  to  sell  and  dispose  of,  at  not  less  than  par  in  coin,  eitlier  of 
the  descriptions  of  bonds  described  in  the  refunding  acts  above  men- 
tioned. In  pursuance  of  this  authority,  $95,500,000  of  the  4|  and  4 
per  cent  bonds  were  sold  for  redemption  purposes,  and  the  proceeds 
($90,000,000  in  gold)  were  placed  in  the  Treasury  as  a fund  for  such 
redemption.  In  time  this  fund  beQiime  known  as  the ‘‘gold  reserve,” 
and  in  the  bank  act,  approved  July  12,  1882,  in  a section  providing  for 
the  issue  of  gold  certificates,  the  sum  of  $100,000,000  was  prescribed 
by  Congress  as  the  limit  to  which  the  gold  reserve  might  be  reduced 
without  affecting  the  issue  of  gold  certificates. 

The  presentation  of  United  States  notes  for  redemption  prior  to  189'} 
was  not  great  enough  to  reduce  the  reserve  fund  below  $100,000,000; 
in  April  of  that  year,  however,  the  minimum  was  reached,  and  the  fund 
became  so  low  that  in  February,  1894,  an  issue  of  bonds  became  neces- 
sary to  enable  the  Government  to  restore  the  gold  reserve  and  redeem 
the  obligations  of  the  United  States,  Accordingly,  popular  subscrip- 
tions were  invited  for  an  issue  of  $50,000,000  of  ten-year  5 per  cent 
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UNITED  STATES  BONDS. 

The  United  States  bonds  now  outstanding  were  issued  either  for  the 
purpose  of  refunding  other  forms  of  national  indebtedness,  or  to  supply 
gold  for  the  redemption  of  United  States  notes. 

The  refunding  acts,  so  called,  were  approved  July  14,  1870,  and  Jan- 
uary 20,  1871.  Under  these  acts  about  $1,400,000,000  of  bonds  were 
issued,  of  which  $500,000,000  were  5 per  cent  ten-year  bonds,  redeem- 
able after  May  1, 1881 ; $185,000,000  were  ^ per  cent  flfteen-year  bonds 
redeemable  after  September  1, 1891,  and  the  remainder  were  thirty-year 
4 per  cent  bonds,  redeemable  after  July  1,  1907. 

The  resumption  act  approyed  January  14,  1875;  it  directed  the 
Secretary  of  the  Treasury  to  prepare  and  proyide  for  the  redemption 
ot  United  States  notes  in  coin,  on  and  after  January  1,  1879,  and  it 
authorized  him  to  use  the  surplus  reyenues  for  that  purpose,  from  time 
to  time,  and  to  sell  and  dispose  of,  at  not  less  than  par  in  coin,  either  of 
the  descriptions  of  bonds  described  in  the  refunding  acts  abo\  e men- 
tioned. In  pursuance  of  this  authority,  $95,500,000  of  the  U and  4 

purposes,  and  the  proceeds 
($.10,000,000  111  gold)  were  placed  in  the  Treasury  as  a fund  for  such 

redemption.  In  time  this  fund  beqinie  known  as  the ‘‘gold  reserye  ” 
and  ill  the  bank  act,  approyed  July  12,  1882,  in  a section  proyiding  for 
the  issue  of  gold  certificates,  the  sum  of  $100,000,000  was  prescribed 
ly  Congress  as  the  limit  to  which  the  gold  reserye  might  be  reduced 
without  affecting  the  issue  of  gold  certilicates. 

The  presentation  of  United  States  notes  for  redemption  prior  to  1893 
wa.s  not  great  enough  to  reduce  the  reserye  fund  below  $100,000,000  • 
in  April  of  that  year,  howeyer,  the  minimum  was  reached,  and  the  fund 
became  so  low  that  in  February,  1894,  an  issue  of  bonds  became  neces- 
sary to  enable  the  Uoyerument  to  restore  the  gold  reserye  and  redeem 
file  obligations  of  the  United  States.  Accordingly,  popular  subscrip- 
tions were  luyited  for  an  issue  of  $50,000,000  of  ten-year  5 per  cent 
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lotids,  which  were  dated  February  1,  1SD4,  and  realized  to  the  Gov- 
eniinent  $o8,63d,2i)5  in  j>oId.  lii  November,  1SD4,  another  issue  of 
i;  o(»,000,()00  of  the  same  class  of  bonds  was  necessary,  the  sum  realized 
leing  §o8,538,r)h0.  In  February,  181)5,  the  Government  was  again 
obliged  to  replenish  the  gold  reserve,  which  it  did  by  the  purchase, 
i nder  contract,  of  3,500,000  ounces  of  gold  coin,  which  were  i)aid 
1 >r  with  United  States  4 per  cent  thirty-year  bonds,  amounting  to 
^02,315,400,  Another  sale  of  8100,000,000  of  4 per  cent  thirty-year 
loads  was  made  through  popular  subscriptions,  invited  in  January, 
ISIXJ,  The  total  amount  of  bonds  thus  issue<l  since  1803  to  protect 
t le  gold  reserve  was  8202,315,400,  and  the  total  proceeds  thereof, 
i 1 gold  coin,  was  8203,454,280.74. 

The  amount  of  United  States  bonds  outstanding  July  1, 1800,  was  as 
f illows: 

4 > per  cent  bonds  continued  at  2 per  cent $25,  364,  .500 

4 per  cent  bonds  of  1907 .5.59,  63(),  S50 

5 per  cent  bonds  of  1904 100,  000,  0(X) 

4 per  eent  bonds  of  1925 162,  315,  400 

Total 847,316,750 

All  these  bonds  were  sold  at  not  less  than  ])ar  for  g(»ld  coin,  or  its 
e luivaleiit;  they  are  all  redeemable  in  coin  of  the  standard  value  of 
duly  14,  1870,  which  was  the  date  of  the  first  of  the  refunding  acts. 
1 he  standard  weights  and  fineness  for  coins  at  that  date  were  the  same 
iis  at  present,  the  gold  unit  being  a dollar  of  the  standard  weight  of 
2').8  grains  and  the  silver  unit  being  the  silver  dollar  of  the  standard 
\ eight  of  412i  grains.  The  interest  on  all  these  bonds  is  payable  (piar- 
t nly  in  coin  of  the  same  stamlard. 

The  Government  has  never  issued  any  Iwiids  payable,  by  their  terms, 
either  iirincipal  or  interest,  in  gold  coin  or  in  silver  coin.  Before  the 
var,  the  obligations  of  the  Government  contained  no  statement  as  to 
t le  kind  of  money  in  which  they  should  be  paid,  and  none  of  the  war 
obligations  contained  any  such  provision,  except  the  certificates  of 
t “inporary  loan  and  the  7-30  notes  of  1801  and  1805,  which  were  all 
1 ayable,  by  their  terms,  in  lawful  money. 

Copies  of  the  regulations  of  this  Department  for  the  issue,  exchange, 
t ansfer,  and  redemption  of  United  States  bonds  may  be  had  upon 
a[)i>lication  to  the  Secretary  of  the  Treasury. 


COINS  AND  PAPER  CURRENCY. 

There  are  ten  different  kinds  of  money  in  circulation  in  the  United 
fc:  tales,  namely,  gold  coins,  standard  silver  dollars,  subsidiary  silver, 
gold  certificates,  silver  certificates.  Treasury  notes  issued  under  the 
not  of  July  14,  1800,  United  States  notes  (also  called  greenbacks  and 
h gal  tenders),  national-bank  notes,  and  nickel  and  bronze  coins.  These 
fnrms  of  money  are  all  available  as  circulation.  While  they  do  not  all 
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possess  the  full  legal-tender  (piality,  each  kind  has  such  attributes  as 
to  give  it  currency.  The  status  of  each  kind  is  as  follows: 

Gold  coin  is  legal  tender  at  its  nominal  or  face  value  for  all  debts, 
public  and  private,  when  not  below  the  statidard  weight  and  limit  of 
tolerance  prescribed  by  law;  and  when  below  such  standard  and  limit 
of  tolerance,  it  is  legal  tender  in  proportion  to  its  weight. 

Standard  sih^er  dollars  lire  legal  tender  at  their  nominal  orfiice  value 
ill  ])ayment  of  all  debts,  public  and  private,  without  regard  to  the 
amount,  except  where  otherwise  expressly  stipulated  in  the  contract. 

Subsidiary  silver  is  legal  tender  for  amounts  not  exceeding  810  in 
any  one  payment. 

Treasury  notes  of  the  act  of  July  If  1890,  are  legal  tender  for  all 
debts,  public  and  private,  except  where  otherwise  expressly  stipulated 
in  the  contract. 

United  States  notes  are  legal  tender  for  all  debts,  public  and  private, 
exce[)t  duties  on  imports  and  interest  on  the  public  debt. 

Gold  certificates,  silrer  certificates,  and  natioyial  banl;  notes  are  not  legal 
tender,  but  both  classes  of  certificates  are  receivable  for  all  imblic 
dues,  while  national-bank  notes  are  receivable  for  all  public  dues,  except 
duties  on  im])orts,  and  may  be  paid  out  by  the  Government  for  all  sal- 
aries, and  other  debts  and  demands  owing  by  the  United  States  to 
individuals,  corporatioms,  and  associations  within  the  United  States, 
exce])t  interest  on  the  public  debt,  and  in  redemption  of  the  national 
currency.  All  national  banks  are  required  by  law  to  receive  the  notes 
of  other  national  banks  at  par. 

The  minor  coins  of  nickel  and  copper  are  legal  tender  to  the  extent 
of  25  cents. 


GOLD  COINS. 


The  coinage  of  legal  tender  gold  was  authorized  by  the  first  coinage 
act  passed  by  Congress,  April  2,  1792. 

The  gold  unit  of  value  is  the  dollar  which  contains  25.8  grains  of 
standard  gold  900  fine.  The  amount  of  fine  gold  in  the  dollar  is  23.22 
grains,  and  the  remainder  of  the  weight  is  an  alloy  of  copper.  While 
the  gold  dollar  is  the  unit  and  standard  of  value,  the  actual  coinage  of 
the  81  ])iece  was  discontinued  under  authority  of  the  act  of  September 
20,  1890.  Gold  is  now  coined  in  denominations  of  $2.50,  $5,  $10,  and 
820,  called  respectively  quarter  eagles,  half  eagles,  eagles,  and  double 
eagles. 


The  total  coinage  of  gold  by  the  mints  of  the  United  States  from 
1792  to  June  30,  1896,  is  81,814,092,253,  of  which  it  is  estimated  that 
$507,931,823  is  still  in  existence  as  coin  in  the  United  States,  while  the 
remainder,  81,240,7(50,430,  has  been  exported  or  consumed  in  the  fine 
arts.  The  gold  bullion  now  in  the  United  States  amounts  to  $32,208,955. 

The  basis  for  the  estimate  of  the  amount  of  gold  coin  in  the  United 
States  was  established  in  1873,  when  the  amount  in  the  vaults  of  the 
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1 ational  banks  ami  in  the  Ti-easury  was  ascertained  from  reports 
1o  be  8'18,dS!>,8t)4r.  To  tliis  was  added  *0,000  as  an  estimate  of 

the  amount  of  fiold  in  use  on  the  Paeilie  Coast,  and  810,000,000  as  tlie 
i mount  iield  by  all  other  banks,  and  by  the  iieople.  The  amount  thus 
5 scertained  was  8l2S,'kSi),8()l,  to  which  has  been  added  from  year  to 
year  the  new  eoina<>e  reported  by  the  Director  of  the  INliiit,  and  the 
imports  as  shown  by  the  custom  house  rei)oris;  and  from  which  has 
been  deduete<l  the  exports  and  the  amounts  consumed  in  the  tine  arts. 
]t  will  be  seen  that  more  than  two-thirds  of  the  f>(»ld  coins  struck  at 
the  mints  of  the  United  States  have  disappeared  from  circnlation. 

SILVER  COINS. 

The  silver  unit  is  the  dollar  which  contains  412.^  grains  of  standard 
silver  901)  tine.  The  amount  of  tine  silver  in  the  dollar  is  371^  grains, 
i ml  there  are  41^  grains  of  copper  alloJ^  The  standard  silver  dollar 
'ras  tirst  authorized  b}^  the  act  of  April  2,  1792.  Its  weight  was  41(1 
j.'rains  892.4  tine.  It  contained  the  same  quantity  of  tine  silver  as  the 
]iresent  d<dlar,  whose  weight  and  fineness  were  established  by  the  act 
of  .lanuary  18,  1837.  The  coinage  of  the  standard  silver  dollar  was 
discontinued  by  the  act  of  February  12,  1873,  and  it  was  restored  by 
ihe  act  of  February  28, 1878.  The  total  amount  coined  from  1792  to 
US73  was  88,031,238,  and  the  amount  coined  from  1878  to  June  30. 
: 89(1,  was  $430,790,011.  The  coinage  ratio  between  gold  and  silvei' 
under  the  act  of  1792  was  15  to  1,  but  by  the  act  of  1837  it  was  changed 
lo  15.988  to  1 (commonly  called  10  to  1).  This  is  the  ]uesent  ratio. 

Of  the  $130,790,041  standard  silver  dollars  coined  since  February 
878,  there  were  held  in  the  Treasury  June  30,  1890,  $378,014,043,  an  t 
ihe  amount  outside  the  Treasury  was  $52,175,998.  Silver  certificates 
lo  the  amount  of  $342,019,504  have  been  issued  again.st  that  amount 
< f the  standard  silver  dollars  held  in  the  Treasury.  The  (iommercial 
’ alue  of  an  ounce  of  fine  silver  June  30,  18{)0,  was  $0.(5924,  and  the 
( ommercial  value  of  the  silver  in  the  sihmr  dollar  on  that  date  was 
i 3.55  cents. 

SITBSIDIARY  SILVER. 

The  silver  coins  of  smaller  denominations  than  one  dollar,  authorized 
by  tlie  act  of  April  2,  1792,  were  half  dollars,  quarter  dollars,  dimes, 
und  half  dimes.  They  were  the  equivalent  in  value  of  the  fractional 
]iarts  of  a dollar  which  they  represented — that  is,  two  half  dollars  were 
i (pial  in  weight  to  one  silver  dollar,  and  so  on.  These  coins  were  full 
legal  tender,  when  of  standard  weight,  and  those  of  less  than  full 
ueight  were  legal  tender  at  values  iiroiiortional  to  their  respective 
' weights. 

Bytheactof  February  21, 1853,  the  weightof  the  fractional  silver  coins 
u as  reduced  so  that  the  half  dollar  weighed  only  192  grains,  and  all  tin* 
f mailer  denominations  were  reduced  in  proportion.  Their  legal  tender 
) uality  wa«  at  the  same  time  limited  to  $5,  and  they  thus  became  sub- 
sidiary coins.  The  present  subsidiary  coins  arc  lialf  dollars,  (piarter 
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dollars,  and  dimes.  Their  weight  is  the  same  as  that  prescribed  by 
the  act  of  1853;  but  the  limit  of  their  legal-tender  (juality  has  been 
rai.sed  to  $10,  and  $8(»,09.i,8(5().4((  have  been  coined  since  1873. 

The  amount  of  full-weight  fractional  silver  coined  ])rior  to  1853  was 
$7(),734,ff()4.50,  and  the  amount  of  subsidiary  silver  coined  since  that 
year  is  $144,942,175.50. 

There,  was  a jicriod,  from  18(52  to  187»5,  when  there  was  no  fractional 
silv'er  coin  in  circulation  in  the  United  States  excejit  on  the  Paeilie 
Coast.  Dui'ingthis  ])eriod  the  small  change  of  th<>  country  consistetl 
of  fractional  paper  currency,  which  will  be  described  in  its  idace. 


ISSUE  OF  STANDARD  SILVER  DOLLARS  AND  FRACTIONAL  SILVER  COIN. 

Standard  silver  dollars  are  issued  by  the  Tieasurer  and  assistant 
treasurers  in  redem])tion  of  silver  certificates  and  Treasury  notes  of 
1890,  and  are  sent  by  express,  at  the  expense  of  the  Government,  in 
sums  or  multiples  of  $.500,  for  silver  certificates  or  Treasury  notes  of 
1890  deimsited  with  the  Treasurer  or  any  assistant  treasurer. 

Upon  the  deposit  of  an  eiiuivalent  sum  in  Ibiited  States  currency  or 
national-bank  notes  with  the  Treasurer  or  any  assistant  treasurer  or 
national-bank  depositary,  fractional  silver  coin  will  be  paid  in  any 
amount  by  the  Treasurer  or  assistant  treasurers  iu  the  cities  where 
their  several  offices  are,  or  will  be  sent  by  express,  in  sums  of  $200  or 
more,  at  the  expen.se  of  the  Government,  or  by  registered  mail,  at  the 
risk  of  the  consignee,  in  packages  of  $50,  registration  free,  from  the 
most  convenient  Treasury  ollice,  to  the  order  of  the  depositor.  For  this 
jmrpose  drafts  may  be  sent  to  the.  Treasurer  or  the  assistant  treasurer 
in  New  York,  payable  in  their  respective  cities  to  the  order  of  t he  offiiicr 
to  whom  sent, 

PAPER  MONEY. 

The  first  paper  money  ever  issued  by  the  Government  of  the  United 
States  was  authorized  by  the  acts  of  July  17  and  August  5,  18(51. 
The  notes  issued  were  called  ‘blemand  notes,”  because,  they  were  pay- 
able oil  demand  at  certain  designated  sulitreasuries.  They  were 
re(*eivable  for  all  public  dues,  and  the  Secretary  was  authorized  to 
reissue  them  when  receiv^ul;  but  the  time  within  which  such  reissues 
might  be  made  was  limited  to  December  31,  18(52.  The  amount 
authorized  by  these  acts  was  $50,0(i(),000.  An  additional  issue  of 
$1(),()0(),()()0  was  authorized  by  the  act  of  February  12,  18(52,  and  there 
were  reissues  amounting  to  ()()().  The  demand  notes  were  jiaid  in 
gold  when  presented  for  redemiition  and  they  were  received  for  all 
})ublic  dues,  and  these  two  (jualities  jnevented  their  depreciation.  All 
other  United  States  notes  were  deiaeciated  in  value  from  18(52  until 
the  resumjition  of  specie  payments,  as  shown  by  the  table  hereinafter 
following.  The  act  of  Febi  uary  25,  18(52,  provided  for  the  substitution 
of  United  States  notes  in  jdace  of  the  demaml  notes,  and  they  were, 
therefore,  canceled  when  received.  15y  J uly  1, 18(53,  all  except $3,770,000 
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1 ad  been  retired,  and  nearly  three  millions  of  this  small  remainder 
V er(‘  canceled  dnriuij-  the  next  tiscal  year.  Th(^sc  notes  were  not  legal 
t Mider  when  first  issued,  but  they  were  afterwards  made  so  by  the  act 
f f i\larch  17,  18G2. 

UNITED  STATES  NOTES. 

Tin'  principal  issue  of  United  States  i>ai)er  money  was  officially 
c alle<l  Ihiited  States  notes.  These  were  the  well  known  ‘‘greenbacks” 

< r “ legal  tenders.”  The  act  of  February  2.'),  18(i2,  authorized  the  issue 
( f S15U,0n0,0()0,  of  which  So0,0()0,0()()  were  in  lieu  of  an  e<iual  amount 
( f deinand  notes,  and  could  be  issued  only  as  the  deman’d  notes  were 
( anc(‘ied.  A second  issue  of  $150,000,000  was  authorized  by  the  act 
( t July  11,  1802,  of  which,  however,  $50,000,000  was  to  be  a tem])orary 
i isne  for  the  redem])tion  of  a debt  known  as  the  temporary  loan.  A 
tliird  issue  of  $150,000,000  was  authorized  by  the  act  of  March  3,  180.3. 
"he  total  amount  authorized,  including  the  temporary  issue,  was 
,i  450,0U0,n00,  and  the  highe.st  am()unt  outstanding  at  any  time  was 

410.338, !!02  on  January  30,  1804.  There  are  still  outstanding 
^ 340,081,010. 

The  reduction  from  the  original  permanent  issue  of  $400,000,000  to 
t 340,081,010  was  caused  as  follows:  The  act  of  April  12, 1800,  provided 
that  United  states  notes  might  be  retired  to  the  extent  of  $10,000,000 

< iiring  the  ensuing  six  months,  and  that  thereafter  they  might  be 
1 etired  at  the  rate  of  not  more  than  $4,000,000  per  month.  This  au- 
Uiority  remained  in  force  until  it  was  suspended  by  the  act  of  Febru- 
ary 4,  1808.  The  authorized  amount  of  reduction  during  this  ])eriod 
Has  about  $70,000,000,  but  the  actual  reduction  was  only  about 
Sill, 000, 000.  No  change  was  made  in  the  volume  of  United  States 
notes  outstanding  until  after  the  panic  of  1873,  when,  in  res])oiise  to 
jioimlar  demand,  the  Government  reissued  $20,000,000  of  the  canceled 
] lotes. 

This  brought  the  amount  oustanding  to  $382,000,000,  and  it  so 
] emained  until  the  resumption  act  of  January  14, 1875,  luovided  for  its 
] eduction  to  $300,000,000.  The  process  was,  however,  again  stopped  by 
he  act  of  May  31, 1878,  which  re(iuire<l  the  notes  to  be  reissued  when 
cdeemed.  At  that  time  the  amount  outstanding  was  $340,081,010, 
rhich  is  the  present  amount.  The  amount  of  United  States  notes 
: edeemed  from  the  fund  raised  for  resumption  ])urposes  since  January 
; , 1879,  to  June  30, 1890,  was  $420,190,220;  but  the  volume  outstanding 
s umlimiuished  because  of  the  provisions  of  the  act  of  May  31, 1878, 
vhieh  reipiire  the  notes  so  redeemed  to  be  paid  out  again  and  kept  in 
■irculatiou. 

GOLD  CERTIFICATES. 

The  act  of  IMarch  3,  1803,  authorized  the  Secretary  of  the  Treasury 
o receive  deposits  of  gold  coin  and  bullion  in  sums  not  less  than 
j20,  and  to  issue  certilicates  therefor  in  denominations  not  less  than  $20, 
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said  certificates  to  be  receivable  for  duties  on  imports.  Under  this  act 
deposits  of  gold  were  received  and  certilicates  issued  until  .January  1, 
1879,  when  the  practice  was  discontinued  by  order  of  the  Secretaiy  of 
the  Treasury.  The  purjiose  of  the  order  was  to  prevent  the  holders  of 
United  States  notes  from  presenting  tliem  for  redemption  in  gold, 
and  redepositing  the  gold  in  exchange  for  gold  certificates.  No  cer- 
tificates were  issued  after  January  1,  1879,  until  the  passage  of  the 
bank  act  of  July  12,  1882,  which  authorized  and  directed  the  Secretary 
of  the  Treasury  to  receive  gold  coin  and  bullion  and  issue  certificates. 

This  act,  however,  provided  that  “ the  Secretary  of  the  Treasury  shall 
suspend  the  issue  of  gold  certificates  whenever  the  amount  of  gold  coin 
and  gold  bullion  in  the  Treasury,  reserved  for  the  redemption  of  Uidted 
States  notes,  falls  below  one  hundred  millions  of  dollars.”  The  highest 
amount  of  gold  certificates  outstanding  at  the  close  of  any  fiscal  \ear 
was  $157,542,979,  on  July  1,  1890,  and  the  amount  now  outside  the 
Treasury  is  $42,320,769.  The  act  of  July  12,  1882,  made  them  receiv- 
able for  customs,  taxes,  and  all  jiublic  dues. 

SILVER  CERTIFICATES. 

The  act  of  February  28,  1878,  authorizing  the  issue  of  the  standard 
silver  dollar,  provided  that  any  holder  of  such  dollars  might  deposit 
them  in  sums  not  less  than  $lt)J  with  the  Treasurer  or  any  assistant 
treasurer  of  the  United  States,  and  receive  certificates  theiefor,  in 
denominations  not  less  than  $10,  said  certificates  to  be  receivable 
for  custoims,  taxes,  and  all  public  dues.  The  act  of  August  4,  1886, 
authorized  the  issue  of  the  smaller  denominations  of  $1,  $2,  and  $5. 
Silver  certificates  have  practically  taken  the  jilace  in  circulation  of  the 
standard  silver  dollars  which  they  represent.  The  amount  outside 
the  Treasury  July  1, 1896,  was  $331,259,.509,  while  the  amount  of  stand- 
ard silver  dollars  outside  the  Treasury  was  only  $52,175,f)98.  Neither 
silver  certilicates  nor  silver  dollars  are  redeemed  in  gold. 

TREASURY  NOTES,  ACT  OF  .JULY  14,  1890. 

These  notes  were  authorized  by  the  act  of  July  14,  1890,  commonly 
called  the  “ Sherman  Act.”  The  Secretary  of  the  Treasury  was 
directed  to  purchase  each  month  4,500,000  ounces  of  fine  silver  at  the 
market  price,  and  to  pay  for  the  same  with  Treasury  notes  redeemable 
on  demand  in  coin,  and  legal  tender  for  all  debts,  publie  and  private, 
except  where  otherwise  expressly  .stipulated  in  the  contract.  It  was 
provided  in  the  act  that  when  the  notes  should  be  redeemed  or  r<*ceived 
for  dues  they  might  be  reissued;  but  that  no  greater  or  less  amount  of 
such  notes  should  be  “outstanding  at  any  time  than  the  cost  of  the 
silver  bullion  and  the  standard  silver  dollars  coined  therefrom,  then 
held  in  the  Treasury,  purchased  by  such  notes.” 

The  authority  for  the  purchase  of  silver  bullion  under  this  act 
was  repealed  by  the  act  of  Novendier  1,  1893,  ux)  to  which  date  the 
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Gov(M'iiment  had  pm-Hiased  1()S,(!74,GS2.53  fine  oiiiicos,  at  a cost  of 
8lo.),a31.(M)2,  for  which  Treasury  notes  were  issued.  Tiie  amount  of 
silver  bullion  purchased  under  said  act,  and  now  held  in  the  Treasury, 
is  131,<S38,1U!).4()  tine  ounce.s,  which  cost  |118,903,d09.23.  When  coined 
it  will  produce  $170.4.47,470,  of  which  $51,o53,.m77  will  be  gain  or 
seigniorage.  The  amount  of  Treasury  notes  redeemed  in  gold  up  to 
the  clo.se  of  the  fiscal  year  189G  was  $80,073,325,  and  the  amount 
redeemed  in  standard  silver  dollars  was  $20,247,722,  Treasuiy  notes 
redeemed  in  standard  silver  dollars  are  canceled  and  retired  in  accord- 
ance with  the  recpiirements  of  the  act  of  1890.  Those  redeemed  iu  gold 
are  reissued  as  required  in  the  course  of  business. 

Cojiies  of  the  Treasury  regulations  governing  the  issue  and  redemp- 
tiou  of  currency  can  be  procaired  by  application  to  the  Department. 


FRACTIONAL  CURRENCY. 

When  specie  payments  were  suspended,  about  January  1,  18G2,  both 
gold  and  silver  coins  disappeared  from  circulation.  The  place  of  the 
subsidiary  silver  coins  was  for  a time  supplied  by  the  u-se  of  tickets, 
duebills,  and  other  forms  of  private  obligations,  which  were  issued  by 
merchants,  manufacturers,  and  others  whose  business  required  them  to 
“make  change.’’  Congress  soon  interfered  and  authorized,  first,  the 
u.se  of  postage  stamps  for  change;  .second,  a modified  form  of  ])ostag(‘ 
stamp  ctdled  postal  currency,  and  finally  fractional  paper  currency 
in  denominations  corresponding  to  the  subsidiary  silver  coins.  The 
highest  amount  authorized  was  $.>0,000,000.  The  highest  amount 
outstanding  at  any  time  was  .$49,102,GG0.27,  and  the  amount  still  out- 
standing, though  not  in  u.se  as  money,  is  $15,207,122.47,  of  which 
.$8,375,934  is  officially  estimated  to  have  been  destroyed. 


REDEMPTION. 


Gold  coins  and  standard  silver  dollars  being  standard  coins  of  the 
United  States  are  not  “redeemable.” 

iStd)sidiar}i  coins  and  minor  coins  may  be  presented  iu  sums  or  multi- 
ples of  twenty  dollars  to  the  Treasurer  of  tlu^  United  States  or  to  an 
assistant  treasurer  for  redemption  or  exchange  into  lawful  money. 

f nited  ^ifates  notes  are  redeemable  in  “coin,”  iu  sums  not  less  than 
$50,  by  the  assistant  treasurers  in  Xew  York  and  San  Francisco. 
Treasury  notes  of  1890  are  redeemable  in  “coin,”  in  sums  not  less 

than  $.50,  by  the  Treasurer  and  all  assistant  treasurers  of  the  United 
States. 


XafioHal-h(ui1:  note^  are  redeemable  iu  lawful  money  of  the  Uuited 
■states  by  the  Treasurer,  but  not  by  the  assistant  treasurers.  They 
ire  also  redeemable  at  the  bank  of  issue,  fn  order  to  provide  for 
;he  redi‘]!i})tion  of  its  notes  wlien  presented,  every  national  bank  is 
(‘(juired  by  la^\  to  keep  on  de2>osit  with  the  'i'reasurer  a sum  e(pial  to 
> ]>er  cent  <»f  its  eireulation. 
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Gold  certificates  being  rec(‘ipts  for  gold  coin,  are  rc(h'emable  in  such 
coin  by  the  Tieastirer  and  all  assistant  treaMireis  of  the  I nited  State's. 

Silver  certificates  are  iec('i])ts  for  .standard  silver  dolhus  deposited, 
and  are  redeemable  in  such  dollars  only. 

Coin’’’’  obliyations  of  the  (iovernment  are  redeemed  in  gold  coin 
when  gold  is  demanded,  and  in  silver  when  silver  is  demanded. 

CoimKje  €JCcnit‘d  at  the  mints  of  the  rniivd  States  durintj  the  six  months  ended  JttneSOy 

1S06, 


I Denomination. 

Pieces. 

Value. 

/ ^ Double  eagles 

t 1,091.320 

! 2»b278 

83,936  < 
5,  885 

$21,820,400.00 
202,  780.  00 
' 419,680.00 

14,712.50 

1 

! 1,207.419 

22.  523, 57-'.  50 

7.509.412  ‘ 
1,099,315  1 

2.950.412  i 
09(t,  412  : 

7,500,412.00 
51(*.  057.  50 
737.  003. 00 
09.  041.20 

Total  silver  

Fi VC  cent  niehels 

12,210,551 

8,850,713.70 

4,79(t,212  , 
22.057,572 

239,  510.  00 
220.  575.  72 

One-cent  bronxe 

Totiil  minor 

y ^ Total  c’oiiiagi* ^ 

27,  447,  784 

400,  08C.  32 

40,895,754 

31.810,  372.  52 

Coins  of  the  United  States, 
GOLD. 


Denomination. 


One  dollar  ($1) 
(Quarter  ea^lc  ($2.50) 
Three  dollars  ($3) 
Half  ea^h*  ($5) 

Eagle  ($10). 

Dinible  eagle  ($20) 


SILVER. 


Denomination. 


Standard  dollar 

Half  dollar 

Quarter  dollar  . 
Dime 


^ Fine  geld 
' contained. 

.Mloy  con- 
tained.* 

Weiglit. 

Grabis. 

Grains. 

Gratng. 

*)0  oo 

MW 

2.  58 

25.  80 

58. 05 

6.  45 

01.50 

09.  00 

7. 74 

77.40 

110.  10 

12.90 

129.  to 

232. 20 

25.  80 

258.  Oit 

404.40 

51. 

510.  00 

value  of  the  a in. 

Fine  silver 
conlained. 

.Alloy  con- 
tainctl. 

Weight. 

Grains, 

Gi  ains. 

Grains. 

371.25 

41.25 

412.50 

173.  61 

19.  29 

192.  90 

. 80.  805 

9.645 

96.  45 

34.  722 

3.  858 

38.58 

Prior  to  the  act  of  February  21, 1853,  all  Hilvcr  coins  were  legal  tender  in  all  paMuents  whatsoeA  cr. 
The  act  of  Febnuiry  21.  1853.  reduced  tiie  weight  of  all  silver  I'oins  of  less  dciHunination  than  tlio 
silver  dtdlar  about  7 per  ctmt,  to  be  coined  on  Go\  eminent  account  only,  and  made  iboiii  legal  U nder 
in  payuieot  of  debts  for  all  sums  not  exceeding  $5. 
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Coins  of  the  Vjtifed  — Continued. 


MXNOK. 


Penouiination. 

|Fineco])per 

' coiitaiiu’d. 

\ 

Alloy  con- 
tained. 

! AVeight. 

Five  cents* 

Grains. 
57. 87 
45.  60 

Grains. 
19.  29 
2.  40 

Grains. 
77.  IG 

1 

One  cent  t 

*Seveiity*live  per  cent  copper,  25  per  cent  nickel. 
tNiuety-tive  per  cent  copper,  5 per  cent  tin  and  zinc. 


Troy  weights  are  used,  and  while  metric  weights  are  by  law  assigned 
to  tlie  half  and  quarter  dollar  and  dime,  troy  weights  still  continue  to 
be  employed,  15.432  grains  being  considered  as  the  equivalent  of  a 
gram,  agreeably  to  the  act  of  July  28,  18G0. 

4 he  weight  ot  $1,000  in  United  States  gold  coin  is  53.75  troy  ounces, 
ei|uivalent  to  3.08  pounds  avoirdupois.  The  weight  of  $1,000  in  stan- 
dard silver  dollars  is  859.375  troy  ounces,  eipiivalent  to  58.92  pounds 
avoirdupois,  and  the  weight  of  $1,000  in  subsidiary  silver  is  803.75  troy 
ounces,  eiiuivaleut  to  55.11  pounds  avoirdupois. 


COINAGE  OF  THE  UNITED  STATES. 

The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States  by  calendar  years,  from 
1873  to  1895: 


CoiitcKjc  of  gold  and  silver  hy  the  mints  of  the  United  States,  1873-1895. 


Calciular  years. 

Gold. 

1 Silver. 

1 

Fine  ounces. 

1 Value. 

1 Fine  ounces. 

1 

1 Coining  value. 

1S73 

2,  758,  475 

<fe"7  0‘>9  7JQ 

if4,  024,  748 

1^74 

1,705,441 

35,254,630 

5,  290,  421 

6,  851,777 

1S75 

1,  594,  050 

; 32,9.51,940 

11,870,  635 

15. 347,  893 

1876 

2.  253,  281 

40,  ,579.  453 

18,  951,777 

24,  503.  308 

H77 

2,128,  493 

43,  999,  864 

21, 960,  246 

28,393,  045 

1S78 

2, 408,400 

49,  7S6,  052 

22,  057,  548 

28,518,850 

1,890.499 

i 39,0.S0,0S0 

01  'U)'!  fOiJ 

27,  569,  776 

1880 

3,014,163 

62,  308,  279 

21,201,232 

27,411,694 

1S81 

4,685,  162 

96.  890 

21,609,  970 

27, 940,  Ki4 

18SJ 

3, 187,  317 

65,  887,  685 

21,635,409 

27, 973, 132 

1,414.581 

29.211.990 

22.  020,  701 

29,  246,  968 

1881 

1,160,  601 

23,  991.756 

GO  OfiQ  09' 

28.  534,  8fi6 

1 S85 

1,343.519 

27,773,012 

22,400,433 

28,962, 170 

1886 

1,400,  240 

j 28.945,542 

01  fii7  nfti 

; 32, 086,  709 

1887 

1,159,664  i 

23,972,383  | 

27,  218,  101 

35,191,081 

1888 

1,518,  046 

31,380.  808 

25,  543,  242 

33,025,  006 

1889 

1,035,  899 

21,413,031 

27,  454,  465 

35,  496,  683 

1890 

990,  100  i 

20,  4(  7, 182 

30,  320,  999 

39,202,  908 

1891 

1,  413,  614 

29,  222,  005 

21,284,115 

27,518,857 

1892 

1,682, 832 

34,  787,  223 

9,  777,  084 

12,  641,078 

1893 

2, 757,  231 

56,  997,  020 

R tfna  ,41 Q 

8,  802.  797 

]894 

3,  848,  045 

79,  540, 160 

7,115,  896 

9,  200,  351 

1895 

2,  883,  941 

ft9,616,  358 

4, 407,  055 

Total 

48,  233,  594 

997,076,991  ] 

! d i 

,ion  QRG  ion 

544,  142,477 

/ 
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Coinagt  of  gold  and  silver  since  November  1,  1893y  the  dale  of  the  repeal  of  the  purchasing 

clause  of  the  act  of  duly  14,  1S90,  to  June  30,  189^'u 


November  1,  1893,  to  June  30,  1896. 

Gold. 

Silver  dollars,  i 

1 

Subsidiary 

silver. 

November  and  December,  1893 

f Calendar  year  1894 

Calendar  year  1895 

tianuary  to  Juno  30,  189(5 

$20,627,917.  50 
79,540.160.00 
59.616,  357.  50 
j 22.  523, 572. 50 

$227 
3, 093,  972 
862,  880 
7.  500,412 

$848.  533.  30 
6.  106.  ,i78.  85 
4,835,  130.25 
1,356.301.70 

Total 

182,314,007.50 

1 11,457,491 

13.  186,  3-14.  10 

Coinage  of  silver  coins,  hy  acts  and  denominations,  from  1792  to  June  30,  1S90. 


Denomination. 

1792  to  1853. 

1853  to  Feb. 
12,  1873. 

¥eh.  12.  1873,  to 
J line  30.  1896. 

Total  silver. 

Dollars 

Trade  dollars 

$2,  506,  890. 00 

$5,524,  348. 00 

$430,  790.041.00 
35,905.924.00 

$438,  821.279.  00 
35.  965.  9J4.  00 

Total  dollars 

2,  506. 81KI.  00 

5,524,348.  00 

466.  755.  965.  00 

474,  787.  20:i.  00 

Half  dollars 

Half  dollars,  Columbian 

66. 280,  640.  50 
3 994  040  50 

32,  666,  832.  50 
17  870  790  50 

33,714.  835.  00 
2,501,052.  50 
29,  292,  335.  75 

132,  602.  3(  8.  00 
2,  501.0.'2.  50 
51,  ]66.  K'6.  75 

Quarter  dollars,  (’idumbian 

Twcrily-cent  pieces 

Diiiu's 

Half  dimes 

3,  890,  230.10 
1,  825, 126.  40 
744,  927.  00 

4, 908, 520.  00 
3, 055.  093.  00 
537, 160.  20 

10,  005.  75 
271,000.  00 
20,  105,  550.  40 

10,  oo:>.  75 
271.  000.  00 
28,  904,  300.  50 
4,880.219.40 
1.282, 087.20 

'^I'nt nl  >mbsi«lifl.ry .......... 

76,  734,964.  50 

59,  047,  396.  20 

85.  894.779.40 

221.077,  140.  10 



Total  silver 

79,  241,854. 50 

64.  571,  744.  20 

552,  650,  744.  40 

696.  4fl4,  343.10 

Fractional  silver  coinage,  1792  to  1853  

Subsidiarv  silver  coinage,  1853  to  February  12,  1873 

. $76,734,964.50 
. 59.  017.  396.  20 

Sub.sitliary  silver  coinage,  February  12.  1873,  to  .Tune  30,  1896 85,  8JI.  779.  40 

Total 221,677,140.10 


f 


i 


The  following  table  exhibits  the  value  of  the  pure  silver  in  a silver 
(olUir  at  priees  of  silver  per  ounce  line  from  $0,50  to  61.2020,  or  parity: 


Price  of 
silver  per 
tine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
j One  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Pi  ice  of 
silver  )ku* 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

$0.  50 

$0.  387 

$0. 77 

$0.  590 

$1.04 

$0. 804 

.51 

.394 

.78 

.603 

1.05 

.812 

.52 

.402 

.79 

.611 

1.  06 

.820 

.53 

.410 

.80 

.619 

1.07 

.828 

.54 

.418 

.81 

.626 

1.08 

.835 

.55 

.425 

.82 

.634  , 

1. 09 

.843 

.56 

.433 

.83 

. 642  j 

1. 10 

.851 

.57 

.441 

.84 

.650  ' 

1.11 

.859 

.58 

.449 

.85 

.657 

1.12 

.866 

.59 

.456 

.86 

.605 

1.13 

.874 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681  1 

1.15 

.889 

.62 

.480 

.89 

.688  . 

1.16 

.897 

.63 

.487 

.90 

.696 

1.17 

.905 

.64 

.495 

.91 

.704  1 

1.18 

.913 

.65 

.503 

.92 

.712  1 

1.19 

.920 

.60 

.510 

.93 

.719  : 

1.20 

.928 

.07 

.518 

.94 

. 727  . 

1.21 

.936 

.08 

.526 

.95 

. 735 

1.22 

944 

,09 

.534 

.96 

.742  ! 

1.  23 

.951 

.70 

.541 

.97 

.750 

3.24 

.959 

.71 

.549 

.98 

.758  - 

1.25 

.967 

.72 

.557 

.99 

.766  ' 

1. 26 

.975 

.73 

.565 

1.00 

.773  : 

1.27 

.982 

.74 

.572 

1.  01 

.781 

1. 28 

.990 

. 75 

.580  : 

1.02 

.789  : 

1. 29 

.998 

.76 

• 

00 

00 

1. 03 

.797 

* 1. 2929 

1. 00 

* Parity, 
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Bullion  value  of  371i  grains  of  pure  silver  at  the  annual  average  price  of  silver  each  gear 

from  1S37  to  1895,  inclusive. 


r 


Year. 


1837. 

1838. 
1839 
1810. 

1841. 

1842. 

1843. 

1844. 

1845. 
1840. 
1847- 

1848. 

1849. 

1850. 

1851. 


Value. 

$1,009 
1.008 
1.023 
1.  023 
1.018 

1.007 

1.003 

1.008 

1. 004 

1.005 
1.011 
1.  008 
1.013 
1.018 
1.034 


Year. 


1852. 

1853. 

1854. 

1855. 
1850. 

1857. 

1858. 

1859. 

1860. 
1861. 
1862. 
1863. 
1804. 
18G5. 
1860. 


Value. 

$1,025 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 

1. 


042 

042 

039 

039 

046 

039 
052 
045 
031 
041 

040 
040 

035 

036 


1 

Year. 

1 

Value.  ■ 

t 

^ 1867 

.$1,027 

ji  1868. .......... 

1869 

1.025 

1.024 

1870 

1.027  ; 

1871 

1.025 

1872 

1.022  ;j 

1873 

l.OOJ 

'!  1874 

. 088  ji 

|l  1875 

.964  ■ 

' 1876 

.894  ' 

! 1877 

.929 

1878 

.891 

1879 

.868 

*'  1880 

.886  li 

1881 

II 

.880  : 

h 

Coinage  value  in  gold  of  an  ounce  of  fine  silver  at  the  ratios  1:13-1:33, 


2114 


Katio. 

Value 
of  an 
ounce  of 
tine 
silver. 

Katio. 

Value 
of  an 
ounce  of 
tine  j 

silver,  i 

1 

1 to  15 

$1.  3780 

1 to  20^ 

1 

$1.0083  1 

1 to  15^ 

1.3336  1 

1 to21 

. 9843  ! 

3 to  15.988  (United 

1 to21.4 

.9614  i 

Stales  ratio) 

1.2929  I 

1 to  22 

.9396  ; 

1 to  16 

1.2919  ' 

1 to  2?4 

.9187  !' 

1 to  lOJ 

1.2527  ' 

1 to  23 

.8987  1 

3 to  17 

1.2159 

1 to23J 

.8796  : 

1 tol7J^ 

1. 1811 

; to  24 

.8613 

1 tol8 

1.1483 

1 to24J 

-.8437  ' 

1 to  184 

3.1173  i 

1 to  25 

.8268  ■ 

1 to  19 

1 . 0879 

1 to25J 

.8106  ; 

1 U)  m 

1.0600 

1 to  26 

.7950  ii 

1 to20 

1.0335 

1 to  26J 

.7800  ■' 

li 

Katio. 


1 to27 

1 to  27i 

1 to  28 

1 to  28^ 

1 to  29 

1 to  20J 

1 to  30 

1 to  30.t 

1 to31 

1 to3U 

1 to  32 

1 to32J 

1 to  33 


Value 
of  an 
oance  of 
tine 
silver. 


‘ ^ 


^ I 
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Highest,  lonrst,  and  average  price  of  bar  silver  in  London  per  ounce,  British  standard 
(.925),  since  1833,  and  the  equivalent  in  United  States  gold  coin  of  an  ounce  1,000  fine 
taken  at  the  ave7'a{je  price^ 


Caloinlar 

year. 


1833. 

1834. 

1835. 

1836. 

1837. 
1S38. 

1839. 

1840. 
18U. 

1842. 

1843. 
18U- 
1845. 
1840. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 
1802. 

1863. 

1864. 


Lowest 

quota- 

tion. 

|Highcsi 
' quota- 
tion. 

Aver- 

age 

' quota- 
tion. 

Value  of 
an  ounce, 
fine,  at  av- 
erage 
quotation. 

1 

1 

1 Calendar 
year. 

Lowest 

quota- 

tion. 

d. 

58J 

d. 

59J 

d. 

59^ 

Dollarg, 

1.297 

1865 

d. 

60S 

59| 

COi 

59U 

1. 313 

1866 

60g 

59| 

60 

89U 

1.308 

1867 

60S 

59| 

60i 

60 

1. 315 

'l868 

60S 

59 

60S 

59j®5 

1. 305 

jl869 

60 

59^ 

60J 

59S 

1. 304 

Il870 

60S 

60 

60| 

60J 

1.323 

1871 

60/, 

60J 

60S 

60S 

1.323 

1872 

59S 

59| 

60S 

60iV 

1. 316 

1873 

m 

59i 

GO 

59/, 

1,303 

1874 

57S 

59 

59| 

59, =8 

1.297 

!i875 

5.5J 

59i 

59S 

59J 

1. 304 

1876 

46J 

585 

59J 

59i 

1. 298 

1877 

53S 

59 

60S 

59 

1.300 

1878- 

49S 

58S 

60S 

59H 

1.308 

1879 

48i 

58i 

60 

59S 

1. 304 

1880 

51 S 

59i 

60 

59| 

1. 309 

1881 

50* 

594 

GIJ 

ell’s 

1. 316 

1882 

50 

60 

61| 

61 

1. 337 

1883 

50 

59J 

61J 

60S 

1.326  ! 

1884 

49S 

60g 

61| 

61  i 

1.348 

1885 

m 

m 

61S 

61i 

1, 348 

1886 

42 

60 

61| 

eii'c 

1.  344 

1887 

43i 

60J 

62i 

eiil, 

1.344 

1888 

41* 

61 

62S 

61| 

1.353 

1889 

42 

60i 

61J 

eiA 

1.344 

1890 

43g 

6I| 

62J 

62* 

1.360 

1891 

43S 

61  i 

62S 

61H 

1.352  j 

1392 

37J 

COj 

61S 

60H 

1.333  ! 

1893- 

30S 

61 

62S 

61* 

1.  346 

1894 

27 

01 

61 S 

61g 

1.345 

1895 

27* 

C0| 

62S 

61S 

1.345 

1896{6months) 

30S 

Highest 

quota- 

tion. 


d. 

61g 

G2i 

61i 

61J 

61 

60^ 

61 

61i 

59fg 

5&i 

57i 

58| 

58i 

55i 

53J 

525 

52i 

52i 

5ia 

50 

47 

44 

44i 

54| 

iSl 

38| 

31| 

31g 

3iia 


Aver  I 

1 an  ounce, 
'lino  ntov 

quota- 

tion.  i t*rago 
.quotation. 


d. 

CU 

60^ 

60/b 

60i 

59i 

58i’(j 

56^ 

52J 

54^3 

52, 

51i 

52i 

51ia 

5oa 

50| 

48j^ 

45g 

44g 

425 

41H 

47i 

45rV 

39| 

35r^e 

m 

29ig 

31^ 


dollars. 
1.  338 
1. 339 
1.  328 
1.326 

1.325 
1.328 

1.326 
1. 322 
1.  298 
1. 278 
1. 246 
1.156 
1.201 
1.152 
1. 123 
1.145 
1.138 
1.136 
1.310 
1.113 
1.0645 
0.  9946 
0. 97823 
0. 93974 

0,  93512 

1.  04633 
0.  98782 
0. 87106 
0.  78031 
0.  63479 
0. 6.5406 
0. 68158 
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[Kotr.— From  1687  t-o  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeor;  from  1833  to  18#8  from  Pixley 


and  Abell’s  tables,  and  from  1879  to  1894  from  daily  cablegrams  from  London  to  the  Hureau  of  the 
Mint.] 


Year. 

Ratio. 

Year. 

! 

Ratio.  ' 

1 

Year. 

Ratio. 

Year. 

Ratio. 

, Year. 

Ratio. 

Year. 

Ratio. 

1687.... 

14. 94 

j 1723... 

15.  20 

1759... 

14.15 

1795 

15.  55 

1831... 

15.  72 

f 1867... 

15. 57 

1688.... 

14. 94 

1 1724... 

15.11 

1760... 

14. 14 

1796... 

15.  65 

1832... 

15. 73 

! 1808... 

15.59 

1689.... 

15.  02 

1 1725... 

15.11  j 

1701... 

14.  54 

1797... 

15.41 

1833... 

15. 93 

1869... 

15. 60 

1G90.... 

15. 02 

1 1726... 

15. 15 

1762... 

15.  27  i 

1798... 

15.59 

1834... 

15.  73 

1870... 

15. 57 

1691.... 

14. 98 

1727... 

15.  24 

1763... 

14.  99 

1799... 

15.  74 

1835... 

15.  89 

1871... 

15. 57 

1692..., 

14. 92 

1728... 

15.11  1 

1704... 

14.  70  j 

1800... 

15.  68 

1836... 

15. 72 

1872... 

15.63 

1693.... 

14. 83 

1729... 

14. 92 

1765... 

14.  83 

1801... 

15.46 

1837... 

15. 83 

1873... 

15. 92 

1694 

14. 87 

1730... 

14.81 

1766... 

14. 80 

1802  .. 

15. 26  ! 

* 

1838... 

15. 85 

1874... 

16. 17 

1695.... 

15. 02 

1731... 

14.  94 

1767... 

14. 85 

1803... 

15.41  ' 

1839... 

15.  62 

1875... 

16. 59 

1696 

15.00 

1732... 

15.09 

1768... 

14.  80 

1804... 

15.41 

1840... 

15. 62 

1876... 

17. 88 

1697... . 

15. 20 

1733... 

15. 18 

1769... 

14.72 

1805... 

15.79 

1841... 

15. 70 

1877... 

17. 22 

1696... . 

15. 07 

1734... 

15.  39 

1770... 

14.  62 

1806... 

15.  52 

1842... 

15. 87 

1878--. 

17. 94 

1699.... 

14.94 

1735... 

15.  41 

1 1771... 

14.  66 

1807... 

15.43  , 

1843..- 

15. 93 

1879... 

18. 40 

1700.... 

14.81  ' 

1736... 

15.18 

1772... 

14.52 

1808... 

16.  08 

1844... 

15. 85 

1880... 

18. 05 

1701.... 

15.07  1 

1737... 

15.02 

1773... 

14.62 

1809... 

15.  96 

1845... 

15.  92 

1881... 

18.16 

1702.... 

15.52 

1738... 

14.91 

1774... 

14.  62 

1810... 

15.77 

' 1846... 

1 

15. 90 

1882... 

18.19 

1703.... 

15.17  1 

1739... 

14.91  ' 

1775... 

14.72 

1811... 

15. 53  1 

1 1847... 

15.  80 

1883. -- 

18. 64 

1704.... 

15.22 

1740... 

14. 94 

1776... 

14.  55 

1812... 

16.  U 

1848... 

15, 85 

' 1884. 

18.  57 

1705 

15.11  ! 

1741... 

14.92 

1777... 

14. 54 

1813... 

16. 25 

1849... 

15. 78 

’ 1885... 

19.41 

1706.... 

15.  27 

1742... 

14. 85 

1778... 

14. 68 

1814... 

15.  04 

1850... 

15.  70  , 

18S6... 

20.  78 

1707.... 

15.44 

1743... 

14. 85 

1779... 

14. 89 

1815... 

15.26 

1«51... 

15.46  1 

1887... 

21. 13 

1708.... 

15.41 

1744... 

14.  87 

1780... 

14,  72 

1816... 

15.  28 

1852... 

15.  59 

1888... 

21.99 

1709.... 

15-.31 

! 1745... 

14.98 

1781... 

14.78 

1817... 

15.11 

1853... 

15.33 

1889... 

22.10 

17J0.... 

15. 22 

1746... 

15. 13 

1782... 

14.  42 

1818... 

15.  35 

1854... 

15.  33 

1890... 

19.  70 

1711.... 

15.  29 

1747... 

15. 20 

1783... 

14. 48 

1819... 

15. 33 

1855. .. 

15.  38  1 

1891... 

29.  92 

1712.... 

15.31 

1748... 

15.11 

1784... 

14. 70 

1820... 

15.  62  . 

1856... 

15. 38 

1892... 

23. 72 

1713.... 

15.24 

1749... 

14.80 

1785... 

14.92 

1821... 

15.  95  i 

1857... 

15.27 ; 

1893... 

26. 49 

1714 

15. 13 

1750... 

14.55  i 

1786... 

14.96 

1822... 

15.80  ' 

1858... 

15. 38 

1894... 

32. 56 

1715.... 

15.11 

1751... 

14. 39  ' 

1787... 

14.92  , 

1823... 

15.  84 

1859... 

15. 19 

1805... 

31.60 

1716.... 

15.09  1 

1752... 

14.54  , 

1788... 

14.65 

1824... 

15.82 

1860... 

15.  29  , 

1896 (6 

1717.... 

15.13  1 

1753... 

14.  54 

1789... 

14.75 

1825... 

15.  70  ' 

1861... 

15.  50  : 

months) 

30.  32 

1718.... 

15.11 

1754... 

14.48  , 

1790... 

15.  04 

1826... 

15.  76  ' 

1862... 

15.  35 

1719.... 

15. 09 

1755... 

14.68  1'  1791... 

15. 05 

1827... 

15.  74 

1863... 

15. 37 

1720.... 

15.  04 

1756 

14.94  ''  1792... 

15.17 

1828... 

15.  78 

1864... 

15.  37 

1721.... 

15. 05 

1757... 

14.87 

1793... 

15. 00 

1829... 

15. 78 

1865... 

15. 44 

1722.... 

15. 17 

1 1758... 

14. 85 

1794... 

15. 37 

1830... 

15.  82 

1866... 

15.43 

20 


Amotmi,  cost,  and  average  price  paid  each  year  and  huUion  value  of  a silver  dollar  coined 
from  bullion  purchased  under  the  act  of  February  2S,  1878, 


Fiscal  year. 

Fine  ounces. 

i 

Cost.  1 

1 

t 

Arerajic  1 
price  per 
lino 
ounce. 

Bullion 
value  of 
a silver 
dollar. 

10, 809, 350. 58 

1 

$13, 023, 268.  96 

1 

$1.2048 

$0. 9318 

19,  248,  086.  09 

21,  593,  642.  99 

1.1218 

. 8676 

22,057,862.64  ' 

25,  235, 081. 53 

1. 1140  1 

.8848 

19,  709,227.11 

22,327,  874.  75 

1. 1328  1 

.8761 

1882 j 

21,190,200.87  i 

24,054,480. 47 

1 1. 1351 

.8779 

22,  889,  241.24 

25, 577,  327. 58 

1.1174 

.8642 

21,922,951.52 

24,  378,  383. 91 

1.1120 

. 86(X) 

1885 

21,791,171. 61 

23, 747, 460.  25 

1.0897  1 

.8428 

22,  690,  G52. 94 

23, 448,  960.01 

1.  0334 

.7992 

26, 490,  008. 04 

25, 988,  620. 46 

I . 9810  i 

.7587 

25, 386, 125.  32 

24,  237,  553.  20 

. 9547  1 

.7384 

26,468,  861.03 

24,717,853.81 

, . 9338 

.7222 

isno 

27,  820, 900.  05 

26,899,326.33 

. 9668 

.7477 

2, 797, 379.  52 

! 3,  049,  420.  46 

1. 0901 

.8431 

Total 

291,272,  018. 50 

1 308,279,260.71 

1 

1.0583 

. 8185 

Jmou7ifj  cost,  atwrage  p^'ice,  and  bullion  value  of  the  silver  dollar  of  silver  purchased 

U7ider  the  act  of  July  14,  1890, 


Fiscal  year. 

Fine  ounces. 

Cost. 

Average  ’ 
price  per 
fine  { 
ounce. 

Bullion 
value  of a 
silver 
dollar. 

48,  393, 113. 05 
54, 355,  748. 10 
54,  008, 162.  GO 
11,  917,  658.  78 

$50,577,498.44 
5i,  106,  607.  96  ' 
45, 531,374. 53 
8,715, 521.32 

$1.0451 
.9402  j 
. 8430  i 
.7313  : 

i $0. 8083 
. 7271 
. 6520 
. 5656 

i«02  

Total 

168,674,682.53 

j 155,931,002.25 

.9244 

, .7150 

1 

t 
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Mighest,  lowest,  and  average  value  of  a United  States  silver  dollar,  measured  by  the  marlcet 
price  of  silver  ',  and  the  quantity  of  silvm*  purchasable  with  a dollar  at  the  average  London 
price  of  silver,  each  year  since  187S, 


Calendar  year. 

Bullion  value  of  a silver 
dollar. 

Grains  of  pure 
silver  at  aver- 
age price  pur- 
chasable with  a 
United  States 
silver  dollar.  * 

Highest. 

Lowest.  1 

Average. 

$1,016 

$0. 981 

$1,004 

369. 77 

1.008 

.970 

j .988 

375. 76 

.977 

.941 

.964 

385,11 

.991 

.792 

.894 

415. 27 

.987 

.902 

i .929 

399.  62 

.936 

.839 

.891 

416. 66 

.911 

.828 

.868 

427. 70 

.896 

.875 

.886 

419. 49 

.896 

.862 

.881 

421.87 

.887 

.847 

.878 

422. 83 

.868 

.847 

.858 

432. 69 

.871 

.839 

.861 

431.18 

.847 

.794 

.823 

451.09 

.797 

.712 

.769 

482, 77 

.799 

.733 

.758 

489. 78 

.755 

.706 

.727 

610.66 

.752 

.746 

.724 

512. 93 

.926 

.740 

.810 

458.83 

.827 

.738 

.764 

485. 76 

.742 

.642 

.674 

550. 79 

.655 

.513 

.604 

615. 10 

.538 

.457 

.491 

756.  04 

.532 

.461 

.505 

733.  87 

.539 

.517 

.528 

704. 03 

* 371.25  grains  of  pure  silver  are  contained  in  a silver  dollar. 
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Cohiaoe  of  gold  and  silcm-  of  the  mints  of  the  world  for  the  calendar  years  1873-1894. 


Gold.  j Silver. 


Calendar  year. 

Fine  ounces. 

Value.  j 

Fine  ounces. 

Coining  value. 

187a  

12,  462, 890 

$257,630,802  j 

101,741,421 

$131,544. 464 

1874  

6, 568,  279 

135,  778,  387 

79,  610,  875 

102,  931,232 

1875  

9, 480, 892 

195,  987,428 

92, 747,118 

119,915,  467 

1876  

10,  309, 645 

213,119.278 

97, 899, 525 

126,  577, 164 

1877  

9, 753,196 

201,616, 466 

88, 449, 796 

114, 359,  332 

1878  

9,113,202 

188,  386. 611 

124, 671, 870 

161,191,913 

4,  390, 167 

90, 752,  811 

81,124,  555 

104, 888,  313 

l&Sli  

7, 242,  951 

149, 725. 081 

65,442, 074 

84, 611,974 

1881  

7,111,864 

147, 015, 275 

83, 539, 051 

108, 010,  086 

1 880  

4, 822, 851 

99,  697, 170 

85,  685, 996 

110,  785,934 

18«a  

5,071,882 
4,810, 061 

104,  845, 114 

' 84,541,904 

109, 306, 705 

1 88  J.  . 

99,432, 795 

74, 120, 127 

95, 832,  084 

1885  

4, 632,  273 

95,  757,  582 

98,  044,475 

126, 764,  574 

1 886  

4, 578, 310 

94, 642, 070 

96, 566,  844 

124,  854, 101 

1887  . 

6, 016, 510  ' 

124, 992,465 

126,  388, 502 

163, 411,397 

1888  

6,  522,  346 

134,828, 855 

104,354, 000 

134, 922,  344 

188Q  

8, 170,  611 

168, 901,519 

107, 788,  256 

139,362,595 

laoa  

7, 219,725 

149, 244,965 

117, 789, 228 

152, 293,144 

1891  

5, 782, 4G3 

119, 534,122 

106,  962,  049 

138,  294, 367 

1 ao*>  

8, 343,  387 

172, 473,124 

120,  282, 947 

155,  517,  347 

1893  

11,243,  342 

232,  42tt,  517 

106,  697, 783 

137, 952,  690 

1894 

11, 025.  680 

227, 921,032 

87, 472,  523 

113, 095,  788 

'I'ntnl  

164, 702,  527 

3,404, 703,469 

2,131,920, 919 

2,  756, 423,015 

i 
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The  followin"  table  sliow.s  tlie  production  of  the  precious  metals  in 
the  world  for  the  calendar  j’cars  1873-1895: 


rroducfion  of  gold  and  silrcr  in  the  world  for  the  calendar  years  1873-1S05, 


Year. 

Gold, 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coiinuenial 

value. 

Coining  value. 

1873 

4,  653,  675 

$90,  200, 000 

63, 207,187 

$82, 120,  800 

$81,800,  000 

1874 

4,  390  031 

90, 750,  000 

55,  300,  781 

70,  674,400 

71,500,  000 

1875 

4,716, 563 

97,  500, 000 

62, 261,719 

77,  578,100 

80, 500,  000 

1876 

5,  016, 488 

103, 700,000 

67,753.125 

78, 322,  t;00 

87,  600.  000 

1877 

5,512,196 

113, 917, 200 

62, 679.  910 

75,  278,  GOO 

81.040,  700 

1878 

5,  761,114 

119, 092, 800 

73, 385,451 

8l,5;0,  000 

94,882,200 

1879 

5, 262, 174 

108, 778, 800 

74,  383, 495 

83, 532.  700 

96,  172,  GOO 

1880 

5, 148, 880 

106,436,800 

74,  795.  273 

85,  640,  GOO 

90,  705,  000 

1881 

4, 983, 742 

103, 023,100 

79, 020, 872 

89, 925,  700 

102, 168, 400 

1882 

4, 934,  086 

101,996, 600 

86,  472,091 

93, 232.  300 

111,802.  300 

1883 

4, 614,  588 

95  392,  000 

89, 175,  023 

98,  984,  300 

115,  297. 000 

1884 

4, 921,169 

101,  729,  600 

81,567,801 

90,  785,  000 

105, 461,400 

1885 

5.  245,  572 

108,435,000 

91,Gu9, 959 

97,518, 800 

118,44.5.200 

1886 

5, 135, 679 

106, 163,  900 

93, 297, 290 

92,793.  500 

120.  C2G,  800 

1887 

5,116, 861 

105,  774, 900 

96,123. 580 

94.  031.000 

124.281,000 

1888 

5,  330,  775 

110, 196,  900 

108,  827,  COG 

102,  18.">,  900 

140.  70C.  400 

1889 

5,  973, 790 

123,  489,200 

120.213,611 

112.414, 100 

155.  427,  7U0 

1800 

5,  749,  306 

118, 848.  700 

126, 095,062 

131,937,  000 

163,  032,  000 

1891 

6, 320,194 

130,  050,  OuO 

137, 170.919 

13.">,  500,  200 

177,  352,  300 

1892 

7,102, 180 

146,81.5. 100 

153, 151,762 

133.  404,400 

198,  014.400 

1893 

7,  608,  787 

157, 287, 600 

IGG,  092,  047 

129,  551,800 

214,745, 300 

1894 

8,  737, 788 

180, 020,100 

167, 752,  561 

106,  522, 900 

216,  892,  200 

1895* 

9, 820,125 

203, 000, 000 

174,796, 875 

114, 327,  GUO 

220,  000,  000 

Total 

132, 055, 763 

2,  729, 834,  ‘JOO 

2, 305, 194,  012 

2,  265,  802,  000 

2,  980, 452, 900 

*£»tiiuu(ed« 
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The  silver  proiluct  is  given  at  its  commercial  value,  reckoned  at  the 
average  market  price  of  silver  each  year,  as  well  as  its  coining  value 
in  Uiiitoil  States  dollars. 


Prodiicl  of  f;  old  and  sillier  from  mines  in  the  United  Slates,  1S73-1S05. 


Calendar  year. 

Gold. 

Sii\M.T. 

Fine  onnees. 

Value. 

Fine  ounces. 

Coimncrcial 

value. 

Coining  value. 

1873 

1,741.500 

000,  000 

27, 050, 000 

$35,  890, 000 

$35,  750, 000 

1874 

1,  G20. 5G3 

33,  500,  000 

28.  849,  000 

36,  809, 000 

37,  300, 000 

1S75 

1,  G15,  725 

33, 400.  000 

21,518, 000 

30, 519, 000 

31,700, 000 

1870 

1,  930,  102 

39.  900,  000 

30,  009,  000 

34,  090, 000 

38,  800.  000 

iS77 

2.  2G8,  788 

46, 900, 000 

30. 783,  000 

30,  970,  000 

39.  800,  OUO 

1878 

2.470,830 

51,  20J,  0.0 

34,  900,  000 

40.  270, 000 

45,  200,  000 

IH19 

1,881,787 

38.  900.  000 

31,5.50,100 

35,430,000  ' 

40, 800,  OiK) 

i860 

1,741,500 

30, 000, 000 

30, 320, 000 

34,  720, 000 

39,  200, 000 

1881 

1,G78,C12  , 

34,  700, 000 

33,  260, 0^0 

37, 850,000 

43, 000,  000 

1882 

1,572,187 

32.  500.  000 

30,  200. 000  1 

41,120,  000 

46, 8i)0,  000 

1883 1 

1,451,250 

30,  000, 000 

35,  7 i0,  000  ' 

39,000,000  ; 

46,  200,  000 

1884 

1,489, 950 

30,  800,  000 

37,  80U,  000  ' 

42,070,000 

48,  800,  000 

13S5 i 

1,538,325 

i 31,  8 iO,  000' 

30,910,  000 

42,  500,  000 

51,600,  ( 00 

188G 

' 1,G93, 125 

35,  000.  OUO 

39,  440,  000 

39,  230, 000 

51,000,000 

1887 

1 1,590,375 

33,  OUO,  000 

4 1 . 200.  000 

40,410,000  ' 

53,  350,  0 0 

1888 

1,604, 841 

33, 175,  'jOO 

45,  780, 000 

43, 020.  000  1 

59,  195,000 

1889 

1,587,000 

32.  800, 000 

50.  OiX).  000 

46,  750, 000 

64,640,000 

1890 

1,588,880  i 

32,815, 000 

5 1,  500, 000 

57,  225. 000 

70. 405,  0(  0 

1891 

1,001,840  1 

33.175,000 

58,  3 10.  000 

57,  03U,  000  ! 

75,417,(>l0 

1892 

1,590,375 

33, 000,  000 

03,  500,  000 

55,  503,  000 

82,  101,000 

1893 

1,739,323  ; 

35  055, 000 

CO,  OOJ.OOO 

40, 800,000 

77,  570,  000 

1894 

1,910,813 

39,  500.  OUO 

49.  500.  OUO 

31,-122, 000 

64.  OuO,  OUO 

1895 

2,251,700 

40,010.000 

55.7*7.0.0 

38, -115.  000 

72,151,030 

Total 

40, 183,481 

830,  000,  000 

939,570,  000 

913,  08  1,  OUO 

1,214,751.000 

4 
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Product  of  gold  and  HUvm'  in  the  United  States  from  1792  to  1844,  and  annually  since. 


[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  Commissioner,  and  since  by  Director  of  the  Mint.] 


Tear. 

Gold. 

Silver. 

! Total. 

April  2,  1792-July  31,  1834  

1 

$14,000, 000 

Insignificant. 

$14,000, 000 

July  31,  1834-IVicember  31,  1844 

7, 500,  000 

$250,  000 

7,  750,  000 

1,008,  327 

50, 000 

1,058,  327 

1,139,  357 

50. 000 

1,189,357 

889, 085 

50,  000 

939,  085 

10, 000,  OOO 

50, 000 

10,  050.  000 

40,  000,  000 

50.  000 

40. 050,  OOO 

50, 060, 000 

50.  000 

50,  050  OOO 

1851 

55,  000,  000 

50, 000 

55,  Ooti.OisO 

60, 000, 000 

50, 000 

60.  050.  (*00 

65, 000, 000 

50,  000 

65,  050.  0(.0 

60. 000, 000 

50, 000 

60.  050,  (K)0 

55,  000, 000 

50, 000 

55,  050,  000 

55  000,000 

50, 000 

55, 050,  0 )0 

1857 

55, 000,  000 

50,  000 

1 55, 050.  000 

50, 000, 000 

500, 000 

50,  509,090 

50, 000,  000 

100, 000 

60,100, 000 

46, 000,  000 

150,  000 

46,150,  090 

1861 

43,  000, 000 

2,  OOO,  000 

45, 000, 00 J 

39, 200,  000 

4, 500, 000 

43,  7(K).  009 

40,  000,  000 

8, 500, 000 

48, 500,  090 

1804 

46, 109,  000 

11,  000, 000 

57,100, 000 

1805 

53, 225, 000 

11,250, 000 

64,  475,  000 

1806 

53,  500, 000 

10.  000, 000 

63,  500,  000 

1867... 

51,725, 000 

13, 500.  000 

65, 225, 00  1 

1808 

48,  OOO,  000 

12,  000, 000 

60,  O'  O.  OUO 

1809 

49, 500, 000 

12,  000, 000 

61,  5U0.  090 

1870 

50.000, 000 

16, 000, 000 

GO,  090.  UHl 

1871 

43,  500,  000 

23, 000, 000 

CO,  500,  009 

1872 

36, 000,  000 

28, 750,  000 

04,750.000 

1873 

36, 000, 000 

35.  750, 000 

71.7.5f),000 

1874 

33,  500,  000 

37,  800.  000 

70, 809, 009 

1875 

33,400, 1)00 

31.700,000 

65, 109,  OOO 

1870... 

39,  900, 000 

38.  80d,  000 

78.  700. 009 

1877 

46,  9 X),  000 

39, 800.  000 

80,  70(1.  (H‘i) 

1878 

51,200,000 

45.  2v.O,  000 

90.  409.  0(H) 

1879 

38. 900,  000 

40,  800, 000 

79,700  00) 

1880 

36,  OUO,  000 

39,  209,  UOO 

75,  200,  009 

1881 

34,  700,  000  1 

43.  000,  000 

77,700.000 

1882 

32,  500, 000 

40.  KOO.  000 

79.  300,  OOO 

1883 

30, 000, 000 

40,  200.  000 

! 70.2.90,(00 

1884 

30, 800,  000 

48,  800.  UOO 

79,000,000 

1885 

31,800,  000 

51.000, 000 

83,400,000 

1880 

35,  000, 000 

51,000.  OUO 

80, 090, 000 

1887 

33. 000,  000 

53.  350.  000 

80, 350, 000 

1888 

33, 175, 000  1 

59. 195.100 

92, 370.  UOO 

1889 

32, 800, 000 

G4.6i0,  000 

1 97,440,000 

1890 

32,  845, 000 

70.  405,  000 

103,310,000 

1891 

33, 175,  000 

1 75,417.000 

108,  592,  000 

1892 

33, 000,  000 

1 82,101,000 

115, 101,000 

1893 

35, 955, 000 

1 77,570.000 

113,531,000 

1894 

39, 500, 000 

64,000,  000 

103.  500,  W)0 

1895 

46,  610,  OUO 

72,051.000 

118.  001,000 

Total  

2,  059, 94G.  7G9 

j 1,308,901,000 

3, 428,847.709 
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Monetary  systems  and  approximate  stocks  of  money  in  the  aggre 


Monetary 

system. 


Eafiobe-  Ratio  be- 
tween gold  tween  ^old 

and  full  and  limited-  Population.  Stock  of  gold, 
legal-tenderj  tender 
silver.  silver. 


United  States  (a) Gold  and  silver  . 1 to  15. 98 

United  King«loin Gold ' 

Franco Gold  and  silver.'  I to  15.J 

Oennany Gold ' 

nelgiiim Gold  and  silver.  1 to  15^ 

Italy do ' 1 to  15A 

Switzerland do 1 to  15^ 

Greece do 1 to  15^ 

Spain do ' 1 to  15i 

I’ortugal Gold ' 

Uouinania Gold  ainl  silver. 

Servia do ^ 

Austria-Hungary Gold ^ 

NetluMlands Gold  and  silver.  ltol5^ 

Norway Gold ! 

Sweden do I 

Denmark do ^ 

Russia Silver ' ltol5J 

Turkey Gold  and  silver.  1 to  15| 

Australia Gold ■ 

Egypt do I 

Mexico Silver ' 1 to  16^ 

Central  American  States do 1 to  15§ 

Soutb  Anieriean  States do.e 1 to  15^ 

Japan Gold  and  silver  . 1 to  IG.  18 

India do 1 to  15 

Cliina Silver 

( 

Straits  Seltlomenis do 

Canada Gold 

Cuba Gold  and  silver.^  1 to  15i 


Rulirarni 


1 to  14.95 
1 to  14.  28 
Ito  14.  38 
1 to  13.  957 
Ito  14.  38 
I to  14.38 
1 to  14.  38 
1 to  14.38 
1 1(»  14.38 
1 to  14. 08 


1 to  13.  GO 
1 to  15 
1 to  14.  88 
Ito  14.  88 
Ito  14. 88 
1 to  12.  90 
1 to  15^ 
Ito  14.  28 
1 to  15.  G8 


1 to  14.  28 


1 to  14.  3S 


71.390. 000 
38, 900,  000 
38,  300,000 
51,200,  000 

6,  300, 000 
30.  700,  000 
3,000,  000 
2,  200,  000 
17,  500,  000 

5.100. 000 

5,  800, 000 
2,  300,  000 

43. 500.  000 
4,  700, 000 
2,  000,  000 
4,  800,  000 
2,  300.  000 
12G,  000,  000 
22,  000,  000 

4,  700,  000 

6,  800.  COO 

12.100.000 

5,  GOO,  000 
3G,  000,  000 
41,100,000 

290.  000, 000 
3G0,  000,000 

3. 800,  000 

4.800,  COO 

1.800. 000 
1,  000, 000 
4,300,  000 


$G00, 100, 000  i 
6 580,000,000  I 

6850.000. 000  I 
6 625,000,000 

655,  000,  OOO  I 
c98, 200, 000 
cl4,  900, 000 
6 500,  000 
640,000,000  i 
6 38,  000,  000  I 
c 38,  600,  000  ! 
c 3, 000,  000 
6 140,  000,  000 
c29,  200,  000 
6 7,  500, 000 
c 8, 000, 000 
c 14,  500,  000 
6 480, 000.  000 
I 6 50,000,000 
'6115,  000, 000 

16120. 000,  OOO 

! 65,000,000 

6 500, 000 
6 40,  000,  000 
c 80, 000,  000 


6 14,  000,  000 

6 18,000,000  I 

6 3,000,000  ’ 
6 800.000 


4,  0G8.  800,  000 
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gate  and  per  capita  in  the  principal  countries  of  the  world. 


V 


Stock  of  silver. 

Uncovered 

paper. 

Per  capita. 

Full  tender. 

Limited 

tender. 

Total. 

Gold, 

Silver. 

Paper. 

Total. 

$549.  800. 000 

$75,  800,  000 

$625, 600, 000 

$383,  300.  000 

$8.41 

$8.  77 

$5.  37 

.$22-  55 

1 

6115, 000, 000 

115, 000, 000 

cll3,  400,  000 

14.91 

2.  96 

2.91 

20.  78 

2 

6430,  000, 000 

c 57, 900,  000 

487, 900, 000 

c 32, 100,  000 

22.19 

12.91 

.84 

35.  77 

3 

6 105, 000,  000 

6110,000,  000 

215, 000, 000 

C GO,  400,  000 

12. 21 

4.20 

1.18 

17. 59 

4 

6 48,  000,  000 

6 6,  900,  000 

54,  000, 000 

e 65,  400,  000 

8.  73 

8.71 

io.;'8 

27. 82 

5 

6 c 21, 400, 000 

6 c 20, 000, 000 

41,  400.  000 

c 191, 800, 000 

3.20 

1.35 

6.  24 

10.  79 

6 

5 000  000 

15  000  000 

4. 97 

5.  00 



9.  97 

7 

6 500, 000 

61,000.  000 

1,  500, 000 

c22, 400,  000 

.23 

.68 

10.18 

11.09 

H 

6 12G,  000, 000 

6 40, 000,  000 

166,  000, 000 

cS3, 700, 000 

2. 28 

9.49 

4.78 

10.  55 

9 

6 24,800, 000 

24, 800,  (!00 

c 55, 100, 000 

7.45 

4.86 

10.  80 

23.11 

10 

c 10,  GOO,  000 

10, 600.  000 

ell,  700, 000 

6.  65 

].8:i 

2.  02 

10.  50 

11 

c 1,  900, 000 

1,  900.  OUO 

6 3,800. 000 

1.30 

.83 

1.65 

3.78 

12 

680,  000, 000 

640,  000, 000 

120, 000. 000 

c 204,  300,  000 

3. 22 

2.  70 

4.C9 

10.  07 

13 

c 53, 000,  000 

c 3, 2i)0, 000 

56,  200,  000 

c28,  600,  000 

6.21 

11.96 

6. 08 

21.25 

14 

62,000, 000 

2, 000.  000 

c3.800,  000 

3. 75 

1.00 

1.90 

0.  (i5 

15 

c4,  800, 000 

4,  800,  000 

c2, 100,000 

1.66 

1.00 

.43 

3.10 

16 

c5,  400,  000 

5. 400.  000 

c5, 400,00:i 

6.  30 

2.  35 

2.  3.5 

11.00 

17 

648.  000, 000 

48,  OOG,  000 

c 539,  000,  too 

3.  80 

.38 

4.28 

8.  46 

18 

ji  an  nen  nan 

d 1 0 000  000 

40  000  000 

2. 27 

1.82 

4.09 

19 

67  000  000 

7,  000,  000 

24.  47 

1.49 

25. 96 

21) 

6 15,  OUU,  000 

15, 000, 000 



17.  65 

2. 20 

19.  85 

21 

h nno  non 

55, 030.  000 

6 2, 000,  000 

.41 

4.54 

4. 95 

22 

e 12,  000,  000 

12.  OOO,  000 

c 8, 000,  000 

.09 

2.14 

1. 43 

3.  GG 

23 

6 30, 000, 000 

30,  000,  000 

6 550,  000,  000 

1.11 

.83 

15. 28 

17.  2-J 

2t 

i.  afi  nni^  nan 

c 16  300  000 

84  300  000 

1.G5 

2. 05 

4.  00 

25 

h nan  nnn 

95;).  000, 000 

6 37,000.000 

3.21 

. 12 

3.  33 

20 

1. 7>\a  nun 

750  000,000 

2.  08 

2.  08 

27 

iir,  nnn  nun 

115,  000,  000 

3. 26 

3.  20 

28 

6 5, 000, 000 

5,  000.  000 

6 29, 000, 000 

2. 92 

1.04 

6. 04 

10.  ( 0 

29 

1 

61  500  000 

1,  500,  000 

10.  00 

.83 

10.  83 

30 

6 2,100, 000 

6800.000 

2, 900, 000 

C4,200, 000 

3.00 

2.90 

4.20 

10.10 

63, 400,000 

3, 400, 000 

6, 800,  000 

.18 

1.58 

( 

1 

1.70 

*32 

3, 440,  700,  000 

G29, 800, 000 

4, 070, 500, 000 

2,436,  500, 010 

1 

d Haupt. 

# Except  Venezuela  and  Chile. 


I . 


28 


> 


Worlds  production  of  gold  and  silret' 


[Fine  ounce  of  gold,  $20.671834+ ; fine  ounce  of  silyer, 


Countries. 

189S. 

GOLD. 

SILVEK. 

Oz.,  fine. 

Dollars, 

Oz.,  fine. 

Dollars. 

1 

United  States 

1,596.  375 

33,000,  COO 

63, 499, 992 

82,101,000 

2 

Australasia 

1,652,  442 

34, 159, 000 

13,439,  018 

17, 375,  700 

3 

Mexico 

54,625 

1,129, 200 

39, 504,867 

51,077,000 

European  countries: 

4 

Kussia 

1, 200,  000 

24,806, 200 

465, 377 

601,700 

5 

Gern»anv 

100, 987 

2, 087, 600 

6,818, 316 

8, 815,  600 

C 

Au.stria-llungary 

72, 659 

1,502,  000 

1,770, 553 

2,  289,  200 

7 

Sweden 

2,  830 

58,  500 

1,702 

2,  200 

8 

"Norway 

144,478 

186, 800 

9 

Italy 

4, 421 

91,400 

1,281,045 

1,  656,  300 

10 

Spain - 

*1,487, 630 

1,923,400 

11 

(ireeee  

•65, 123 

84  200 

12 

Turkey 

•339 

7,  000 

•203,  569 

263,  200 

13 

France 

6,  274 

129, 700 

2,  979, 745 

3, 852,  600 

14 

Great  Britain 

2, 477 

51,  200 

169, 383 

219, 000 

15 

Dominion  of  Canada 

143,  905 

907,600 

» 345,  495 

446, 700 

South  American  countries: 

16 

Argentine  Republic 

3 3, 967 

82.  000 

•479,  631 

620,000 

17 

Colombia 

•167,958 

3, 472, 000 

<1,313,  761 

1.  698,  600 

18 

Bolivia 

3. 241 

* 67,  000 

10,715, 358 

13, 854,  200 

19 

Ecuador 

®2,  515 

52, 000 

•7, 734 

10, 000 

20 

Chile 

29,  209 

603,800 

3,  240, 007 

4,189, 100 

21 

Brazil 

107,  368 

2, 219,  500 

90 

Venezuela 

38, 995 

806, 100 

23 

Guiana  (British) 

116,  047 

2, 398, 900 

24 

Oiiiaua  (Dutch) 

*34,530 

713, 800 

25 

Guiana  (French) 

•48,  288 

998,  200 

26 

Peru 

•3, 531 

73, 000 

1,004,  744 

2, 462, 700 

27 

l^rii#riia,v 

* 6, 850 

141,  600 

28 

Central  American  States 

<7,  909 

163,500 

1,546, 875 

»2,  000,  000 

29 

Japan 

»24,  754 

511,700 

n,767, 459 

2, 285, 200 

30 

(H)iiia. 

407,  608 

* 8,  426, 000 

31 

A tVica 

1, 172, 223 

24,232,  000 

32 

India  (British) 

160,  523 

3,318, 300 

33 

Ivorea 

29, 330 

606,  300 

Total 

7, 102, 180 

146,815,100 

153,151,762' 

198,  014,  400 

* Kstiniate  of  the  Eureau  of  the  Mint. 

2 Estimated  the  same  as  oflicially  cornmnnh^ated  for  1887. 
^Estimated  the  same  as  officially  communicated  for  1890. 
Estimated  the  same  as  ofiicially  communi<  ated  for  1891. 

* Estimated  the  same  as  ofiicially  communicated  for  1892. 
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for  calendar  years  189.?,  1893,  and  1894, 


$1.292929+,  coining  rate  in  United  Stales  silver  dollars.] 


1S93. 

1S94.  1 

GOLD. 

SILVER. 

GOLD. 

SILVER.  1 

Oz.y  fine. 

Dollars. 

Oz.,  fine. 

Dollars. 

Oz.,  fine. 

Dollars. 

Oz.,  fine. 

Dolla  rs. 

1,739,323 

35,  955, 000 

59, 999,  936 

77,575,  700 

1,910, 813 

39, 500,  000 

49,  500,  000 

64,  000,  COO  1 

1,726, 430 

35, 688,  600 

20,  501,508 

26,  507, 000 

2,  020, 179 

41,760, 800 

18, 073, 455 

23, 367.  700  2 

63, 144 

1,305,300 

44, 362,  510 

57, 357, 000 

217,  688 

*4,  500, 000 

47, 038,  381 

60,  817,  300  1 3 

1 

1,  345,  222 

27, 808,  200 

325,  230 

420,  500 

1, 167,  453 

24,133,  400 

275, 808 

356, 600  4 

72,  509 

1,  498,  900 

6, 373,  202 

8,  240,  100 

103,  571 

2, 141,000 

6,810,  272 

8,805, 100  j 5 

81,  502 

1,  675,  400 

2,  897,219 

3, 745, 900 

87, 423 

1,  807,  200 

2,  684, 524 

3,  470,  900  6 

2, 999 

62, 000 

143,  705 

185, 800 

3, 024 

62,  500 

92,  194 

110,200  7 

•144, 478 

186, 800 

151, 207 

195,  500  ■ 8 

5, 660 

117, 000 

928, 512 

1,200, 500 

•5,  660 

117,000 

•928, 512 

1,200,  .500  9 

2,  013, 258 

2,  603, 000 

2, 041,505 

2, 643,400  10 

65, 123 

84,  200 

1, 139,  041 

1,472,700  ! 11 

339 

7, 000 

203,  569 

263,  200 

387 

8, 000 

48,  727 

63,000  j 12 

8, 904 

185,  300 

3, 152, 609 

4,076, 100 

«8, 964 

185,  300 

•3, 152,609 

4,076,1(0  1 13 

2,  046 

42, 300 

253, 455 

327, 700 

3,183 

65, 800 

255, 002 

329, 700  14 

* 44, 853 

927,  200 

*248,  583 

321,400 

50, 411 

1, 042,100 

847,  687 

1, 096, 000  15 

6,  782 

140, 200 

708, 005 

915, 400 

4,596 

95, 000 

1,200, 066 

1,551,600  16 

139, 939 

2, 892, 800 

1,  687,950 

2,182, 400 

«139,  939 

2,  892, 800 

•1,687, 959 

2,182,400  17 

3,  241 

* 67, 003  I 

13, 631,449 

17,  624,  500 

3,241 

* 67, 000 

21, 999, 960 

28,444.400  18 

2,515 

52,  000 

7, 734 

10, 000 

3,  309 

68,400 

e?,  734 

10,  000  1 19 

22, 460 

464, 400 

3, 128, 709 

4, 045,  200 

22,  466 

•464, 400 

2, 850,  503 

3,  685,  50  ) 20 

107,  368 

2,219, 500 

107, 368 

2, 219,  500 

21 

•38,  995 

806. 100 

41,196 

851,600 

•>») 

124,198 

2.  507, 400 

111,751 

2,310,100 

23 

*34,  240 

707, 800 

*31,482 

650,  800 

24 

•48, 288 

998, 200 

64,  300 

1, 329,  200 

25 

*3,  531 

73,000 

•1,904, 744 

2, 462, 700 

3,  599 

74,400 

3, 4C0,  978 

4,474,800  26 

*6, 850 

141,600 

• 6,  850 

141,  COO 

,27 

•7,  909 

163,  500 

1, 546,  875 

*2,  000.  000 

22, 760 

470,  500 

1,546.  875 

»2.00;i,000  l28 

»23, 414 

484, 000 

•1,863,  675 

2, 409,  600 

!’23,  694 

489, 800 

®1, 95G,  565 

2,529,700  29 

333, 444 

*6, 892, 900 

413,  937 

*8,  556,  800 

30 

1,400,142 

28, 943, 500 

1,948, 109 

40,  271, 000 

31 

184, 483 

3,813,600 

187, 835 

3, 882,  900 

32 

28,  440 

587,  900 

22,  600 

467,  200 

'33 

7, 608,  242 

157,  287, 600 

166, 092, 047 

214, 745,  300 

8, 737,788 

180, 626, 100 

167, 752,  561 

216, 892,  200 

•Estimated  the  same  as  officially  communicated  for  1893. 
^Product  of  Imperial  mines,  1892;  private  mines,  1890. 
•PuDduct  of  Imperial  mines,  1893;  private  mines,  1891, 

* Product  of  Imperial  mines,  1894;  private  mines,  1892. 
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Animal  average  for  period. 


Total  for  period. 


Ounces,  fine.  Yfilue.  Oiuices,  fine.  Value. 


1493-1520 
1521-1544 
1545-1560 
1561-1580 
1581-1600 
1601-1620 
1621-KUO 
1641-1660 
1661-1680 
1681-1700 
1701-1720 
1721-1740 
1741-1700 
1761-1780 
1781-1800 
1801  1810 
1811-1820 
1821-1830 
1831-1840 
1841-1850 
1851-1855 
1856-1860 
1861-1865 
1866-1870 
1871-1875 
1876-1880 
1881-1885 


186, 470 

230. 194 
273,  596 
219,  906 
237,  267 
273,918 
266,  845 
281,955 
297, 709 
346,  095 
412,103 
613,  422 
791,211 
665,  666 
571,  948 
571,  563 
367,  957 
457,044 
652,  291 

, 760,  502 
,410, 324 
, 486,  202 
, 949, 582 
270, 086 
,591,014 
543, 110 
, 794,  755 
135,  679 
116, 861 
330,  775 
973,  790 
749,  306 

320. 194 
102,180 
608,  787 
, 737,  788 
820, 125 


$3, 855,  000 

4.759. 000 

6, 656,  000 

4. 546. 000 

4,  905.  000 

5, 662,  000 

5,  516. 000 

5. 828.  000 

6.154.000 

7, 154,  000 

8,  520.  000 

12,  681,000 

16,  356.  000 

13,  761,000 

11.823.000 

11.815.000 

7,  606,  000 

9,  448,  000 

13.484.000 

36. 393.000 
132,513,  COO 
134, 083,  000 
122, 989, 000 
129, 614,  000 
115, 577,  000 
114, 586,  000 

99.116. 000 
106, 163,  900 
105, 774, 900 
110, 190,  900 
123, 489, 200 
118, 848,  700 
130,  650.  000 
146,  815, 100 
157, 287,  600 
180, 626, 100 
203,  000, 000 


5, 221,160 
5,  .524, 656 
4,  377,  544 

4,  398, 120 
4, 745,  340 

5,  478,  360 
5, 336,  900 
5,  639, 110 

5. 954. 180 
6, 921,895 
8,  243,  260 

12,  268,440 
15,824,  230 
13,313,315 
11,438, 970 
5,715,  627 
3,  679,  568 
4,570,  414 
6, 522, 913 
17, 605, 018 
32, 051,621 
32, 431,312 
29,  747,  913 
31,  350, 430 
27, 955, 068 
27, 715,  550 
23,  973, 773 
5, 135,  679 
.5,116,  861 
5,  330.  775 
5, 973,  790 
5, 749.  306 
6, 320,194 

7. 102. 180 
7,  608,  787 
8,737,  787 
9,820, 125 


$107, 931,000 
114,  205,  000 
90, 492,  000 
90,  917, 000 
98,  095,  UOO 
113, 248,  OOO 
110,  324, 000 
IIG,  571,000 
123, 084,  000 
143, 088,  000 

170. 403.000 

253. 611.000 
327,116,  000 

275.211.000 
236,  464,  000 
118, 152,  000 

76. 063. 000 

94.479. 000 

134. 841.000 

363. 928. 000 
662, 566,  000 
670, 415,  Ot-0 

614.941.000 

648.071.000 

577. 883.000 
572,  931,000 
495,  582, 000 
106,163,90(5 
105, 774, 900 
110,196,1:00 
123, 489,  200 
118, 848, 700 

130. 650. 000 
146, 815,100 
157, 287, 600 
180,  626, 100 
203, 000,  000 


8,  783, 467, 400 
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world  since  the  discovertf  of  America. 

For  the  years  1886  to  1895  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint.] 


Silver. 


Annual  average  for  j)€riod. 

Total  f< 

Ounces,  fine. 

Coining  value 

Ounces,  fine. 

1,511,050 

$1,  954,  000 

42, 309, 400 

2,  899, 930 

3, 749,  000 

69,  598,  320 

10,017, 040 

12,  952,  000 

160, 287,  040 

9,  628.  925 

12,  450, 000 

192,  578,  500 

13,467, 635 

17,413,  000 

269,  352, 700 

13, 500,  235 

17,  579, 000 

271, 924,  700 

12,  654,  240 

16,  361,000 

253, 084. 800 

11,776,  545 

15,226,000 

235, 530,  900 

10,  834, 550 

14,  008,  000  : 

216,  691,000 

10, 992,  085 

14,  212,  000 

219,  841,  700 

i 11,432,540 

14,  781,  000 

228,  650, 800 

13, 863,  080 

17, 924, 000 

277,261,600 

17,140, 612 

22, 162,  000 

342,  812, 235 

20, 985,  591 

27,133,000 

! 419,711.820 

28,  261, 779 

36,540, 000 

1 565,  235, 580 

28,  746, 922 

37, 168,000 

287, 469,  225 

17,  385,  755 

22,  479,  000 

173,  857,  555 

14,807,004 

19, 144,  000 

148,  070,  040 

19, 175, 867 

24,793, 000 

191,758,  675 

25,  090, 342 

32,  440,000 

250, 903, 422 

28, 488,  597 

36, 824,  000 

142, 442, 986 

29, 095,428 

37,618, 000 

145,  477. 142 

35, 401,972 

45,  772,  000 

177,  009,  862 

43, 051,583 

55, 663, 000 

215,  257, 914 

63,317, 014 

81,864,000 

316, 585,  069 

78.  775,  602 

101,851, 000 

393,  878, 009 

92, 003,944 

118,  955,  000 

460, 019,  722 

93, 297,  290 

120,  626, 800 

93.  297,  290 

96, 123,  586 

124,281.000 

90,123, 586 

108.  827, 006 

140,  706, 400 

108,  827, 606 

120.213, 611 

155, 427, 700 

120, 213,  611 

120,  095,  062 

163, 032, 000 

126,  095,  062 

137, 170,  919 

177, 352,  300 

137,170, 919 

153, 151,762 

198,014, 400 

153, 151,  762 

166, 092, 047 

214,  745,  300 

166, 092,  047 

167,  752,  561 

216,  892,  200 

! 167, 752,  561 

174, 796, 875 

226, 000,  000 

174,  796,  875 

$54,  703,  000 
89,  986. 000 

207. 240. 000 
248, 993,  000 
348,  254,  000 

351.579. 000 
327,  221,000 
304,525,  000 

280. 166. 000 
284, 240,  OOO 

295. 629. 000 
358,  480,  000 

443. 232. 000 
542,  658, 000 
730,  810,  000 
371,677,  000 
224,  786,  000 
191,  444, 000 

247. 930. 000 
324,  400, 000 

184. 169. 000 
188, 092,  000 
228,  861,000 

278.313. 000 
40 

509. 256. 000 

594. 773. 000 
120,  626, 800 
124,  281,  000 
140,  706,  400 
155, 427, 700 
163, 032,  000 

177. 352. 300 
198, 014, 400 

214. 745. 300 
216, 892,  200 
226, 000,  000 


Percentage  of  production. 


By  weight. 


89 

92.6 

97.3 

97.8 

98.3 
98 

97.9 

97.7 

97.3 

96.9 
96.  ,5 

95.8 

95.6 

96.9 
98 

98.1 

97.9 
97 

96.7 

93.4 
81.6 

81.8 
85.  G 

87.3 

91.9 

93.4 
95 
91.8 
95 

95.4 
95.3 
95.7 
95.6 

95.6 
95.  G 

95. 1 

94.7 


By  X 

*alue. 

Gold. 

j Silver. 

33.7 

66.3 

24.4 

75.  6 

24.1 

75.9 

25. 3 

74.7 

33 

67 

35.2 

64.8 

52.  9 

47.1 

78.3 

21.7 

78.1 

21.9 

72.9 

27. 1 

70 

30 

58.5 

41.5 

53 

47 

45. 5 

54. 5 

46.8 

53.2 

45. 9 

54.  1 

43.9 

1 50. 1 

44.3 

55.  7 

42.1 

57. 9 

42.4 

57.0 

42.5 

57.5 

42.4 

57.6 

45.  G 

1 54. 4 

47.3 

1 52. 7 

45.9 

54.1 
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Coh\a(jc  of  nafiouB, 


Countries. 

1892. 

1893. 

1894. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

AT«Tir,4i 

$34.  787, 223 
275, 203 
67, 682,  503 
30,  784,  262 

$12,641,078 
26,  782,  721 
3, 790,  673 

$56, 997,  02i> 
493, 167 
45,  094,210 
32,059,351 

$8,  802,797 
28,  005,  396 
5, 296.  728 

$79,  546, 160 
554, 107 
27,  633, 807 
35,  203, 048 

$9,  200,  351 
29,481,033 
4, 002, 657 

t.  Rri tain. 

A ..... 

India  * 

52, 258,  747 

39, 544,591 

2,  288,  504 
772,  000 
1,067, 945 
233, 8Gl 
41, 365 
no,  742,  232 

France 

871,225 
8,  863,  874 
555, 909 

9.  832, 068 
26,280,188 
2,315, 493 

1, 897,  395 
37,  433, 154 
2, 315,481 

(rftrmnny 

3,237,  864 
2, 920,  484 

2, 093, 713 
2,  499,  874 

Russia .... ......... 

Finland 

Austria-llun^arv 

Ttaiv 

14, 038.714 
130, 105 
9. 381,062 
1,319,525 



35,  315.  009 
22, 997 
8,017, 860 
12,  307,  062 
3,  075,  840 
1,567, 800 
120,  GOO 
78, 096 
242,  207 

*55,  807.730 
159, 086 

•>18, 468.  664 

•>40,  395,456 

S]>ain ...................... 

3, 290,  591 
12,  300, 705 
1,412.(140 
562,  800 
134,000 
26, 171 

1,576, 440 

3, 946,  225 
24,131,363 
478,  440 
160,  800 
120,  600 
46,443 
121,  593 
579,  000 
450,  018 

1,  306,  070 

Portugal 

Netlurlaml.s 

245 

70, 897 

^orwav 

S\vuili*n  . . ... 

165,  239 

Ucuiiiark .................. 

Switziirlaiul  ............... 

386.  000 
140,  672 

38C, 000 
736,  [’89 
622, 818 

465,510 
84,  403 

Til  Kiev  

883,  464 
649.  555 

874,  628 
537,114 



30,  759 

136, 326 

255, 600 
1,500,  600 
4,249, 960 
939, 906 
347 

leo.  000 

1,100,600 
3,  500,  000 
57,900 
471,131 
298,  000 

2. 100,  000 
6,  000. 000 
1,532,  087 
317 
144,518 
58, 000 
12,517 
718, 753 

'Piifiis .... 

3, 231,905 

134, 001 

232 

138,  091 

155. 000 

1, 435,543 
2,  014, 948 
2, 378,  272 
GO,  000 

1,  569,  229 

2,  107,  393 

34, 530 

4, 360.153 
8.  252 
83,  308 
193, 000 
121,779 

193.600 
481,405 

1, 000,  no 

100. 600 



3,  561.088 
50,  000 
9,  733 
93,  097 
47,  608 

364.  814 

45, 348 

South  African  Republic  ... 

Str.'iits  t.li'ments  

24, 697 

49,  519 

191,060 

306,  000 
96,  500 
327, 337 
2,316,  224 
579, 000 
142,110 
2,  338,  288 



858,  808 
2, 509,  198 

557, 750 

579, 097 

Rntminnia 

236, 850 
6,  631,256 

473,  700 

25, 000 

Total 

172, 473,124 

155,  517,347 

232, 420,517 

137, 952,  690 

227, 921,032 

113,  095, 788 

' Iliipee  calculated  at  coinin*:  rate,  $0.4737.  ^ Silver  ruble  calculated  at  coiiiin"  rate,  $0.7718.  * Silver 
lluriii  calculated  at  coining  rate.  $0,482.  ^Florin  calculated  at  coining  rate,  $0.40o2,  under  the  coinage 
act  of  August  2,  1892. 
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SUMMARY  OF  MONETARY  EVENTS  SINCE  1786. 

1786. — Establishment  of  the  double  standard  in  the  United  States 
with  a ratio  of  1 to  15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine 
gold  for  the  half  eagle,  or  $5  pieee,  and  375.04  grains  of  fine  silver  for 
the  dollar,  without  any  actual  coinage. 

1792. — Adoption  of  the  ratio  of  1 to  15  and  establishment  of  a mint 
with  free  and  gratuitous  coinage  in  the  United  States;  the  silver  dol- 
lar eriual  to  3714  grains  tine,  the  half  eagle  to  123.75  grains  fine. 

1803. — Establishment  of  the  double  standard  in  France  on  the  basis 
of  the  ratio  of  1 to  15^,  notwithstanding  the  fact  that  the  market  ratio 
was  theu  about  1 to  15. 

1810. — Introduction  of  the  silver  standard  in  Eussia  on  the  basis  of 
the  ruble  of  17.99  grams  of  fine  silver,  followed  in  1871  by  the  coinage 
of  imperials,  or  gold  pieces  of  5 rubles,  of  5-998  grams;  therefore,  with 
a ratio  of  1 to  15.  This  ratio  was  changed  by  the  increase  of  the 
imperial  to  5 rubles  15  copecks,  and  later  to  1 to  15.45. 

1815.  — Great  depreciation  of  paper  money  in  England,  reaching  264 
per  cent  in  May.  Course  of  gold,  £5  6s.,  and  of  silver,  714d.  per 
ounce  standard.  In  December  the  loss  was  only  6 per  cent;  gold  at 
this  period  was  quoted  at  £4  3s.,  and  silver  at  64d. 

1816.  — Abolition  of  the  double  standard  in  England,  which  had  had 
as  its  basis  the  ratio  of  1 to  15.21,  and  adoption  of  the  gold  standard 
on  the  basis  of  the  pound  sterling  at  7.322  grams  fine  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme 
prices,  £4  2s.  for  gold  and  64d.  for  silver;  in  Jauuai’y,  £3  18s.  6d.,  and 
594d.  in  December. 

1816. — Substitution  for  the  ratio  of  1 to  15.5  in  Holland,  established 
by  a rather  confused  coinage,  of  the  ratio  of  1 to  15J. 

1819. — Abolition  of  forced  currency  in  England.  Price  of  gold,  £3 
17s.  10|d.,  and  of  silver,  62d.*  per  ounce  iii  Uctober,  against  £4  Is.  fid. 
and  67d.  in  February. 

1832. — Introduction  of  the  monetary  system  of  France  in  Belgium, 
with  a decree  providing  for  the  coinage  of  pieces  of  20  and  40  francs, 
which,  however,  were  not  stamped.  Silver,  59|d. 

1834.  — Substitution  of  the  ratio  of  1 to  15  for  that  of  1 to  16  in  the 
United  States  by  the  creation  of  a gold  piece — the  eagle — weighing  258 
grains,  and  of  a silver  dollar  of  4124  gi’idns.  lu  1837  the  fineness  of 
these  coins  was  raised  to  0.900.  Silver,  594|d. 

1835.  — Introduction  of  the  company  rupee,  a piece  of  silver  weighing 
165  grains  fine,  in  India  in  place  of  the  sicca  rupee.  Creation  of  a 
trade  coin — the  mohur,  or  piece  of  15  rupees — contaiiiiug  165  grains  of 
fine  gold.  Silver,  59|4d. 


*The  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  stand- 
ard— that  is,  the  mean  between  the  highest  price  and  the  lowest  price  (quoted  during 
the  year, 
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1844. — Iiitrodnction  of  the  double  standard  in  Turkey,  with  the  ratio 
of  1 to  15.10.  Silver,  504d. 

1847. — Abolition  of  the  double  standard  in  Holland  by  the  introduc- 
tion of  the  silver  standard  on  the  basis  of  a 1-florin  piece  0.945  grains 
fine,  the  coinage  of  which  had  already  been  decreed  in  1839.  Silver, 
59Hd. 

1847.  — Discovery  of  the  gold  mines  of  California. 

1848.  — Coinage  in  Belgium  of  pieces  of  10  and  25  francs  in  gold,  a 
shade  too  light.  These  pieces  were  demonetized  and  withdrawn  from 
circulation  in  1884.  Silver,  59^d. 

1848. — Beplacing  the  ratio  of  1 to  16  in  Spain,  which  had  been  in  force 
since  1786,  by  that  of  1 to  15.77. 

1850.  — Introduction  of  the  French  monetary  system  in  Switzerland 
without  any  actual  coinage  of  gold  pieces.  Silver,  bOj-’^d. 

1851.  — Discovery  of  the  gold  mines  of  Australia. 

1853. — Lowering  of  the  weight  of  silver  i)ieces  of  less  value  than  $1 
to  the  extent  of  8.4  jier  cent  in  the  United  States,  and  limitation  of  their 
legal  tender  power  to  $5.  Silver,  6Ud. 

1853.  — Maximum  of  the  production  of  gold  reached  in  California, 
when  it  amounted  to  $65,000,000. 

1854.  — Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of 
the  crown  of  16.257  grams  tine.  Before  this  iieriod  the  country  had 
the  silver  standard,  with  a rather  large  circulation  of  gold  coins 
stamped  on  the  basis  of  1 to  15J  in  1835  and  1 to  16^  in  1847.  Silver, 
61|d. 

1854. — Modification  of  the  ratio  of  1 to  15.77  in  Spain  by  raising  it 
to  1 to  15.48,  and  by  lowering  the  piaster  from  23.49  grams  to  23.36 
grams  fine. 

1854. — Introduction  of  the  silver  standard,  as  it  existed  in  the 
mother  country,  in  Java,  in  place  of  the  ideal  Javanese  money,  and 
coinage  of  colonial  silver  i>ieces. 

2857. — Conclusion  of  a monetary  treaty  between  Austria  and  the 
German  States,  in  accordance  with  which  1 pound  of  fine  silver  (one- 
half  a kilogram)  was  stamiied  into  30  thalers  or  524  florins  of  south 
Germany,  or  45  Austrian  florins,  resulting  in  1 thaler  equaling  If  Ger- 
man florins  or  1^  Atistiian  florins.  Silver,  61fd. 

1861. — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs 
exactly  equal  to  French  coins  of  the  same  denomination  in  Belgium. 
Silver,  61fd. 

1863. — Adoption  of  the  French  monetary  system  by  Italy.  Silver, 
6lT%d. 

1865. — Formation  of  the  Latin  Union  between  France,  Belgium,  Switz- 
erland, and  Italy  on  the  basis  of  a ratio  of  1 to  15J.  Silver,  OlT^^d. 

1868. — Adoption  of  the  French  monetary  system  by  Koumania,  with 
the  exclusion  of  the  5 I'ranc  silver  piece,  which  was,  however,  stamped 
in  1881  and  1883.  Silver,  6U4d. 
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1868. — Admission  of  Greece  into  the  Latin  Union.  The  definite  and 
universal  introduction  of  the  French  monetary  system  into  the  country 
was  eflected  only  in  1883. 

1868. — Adoption  of  the  French  monetary  system,  with  the  peseta  or 
franc  as  the  unit,  by  Spain.  The  coinage  of  gold  alphonses  d’or  of  25 
pesetas  was  made  only  in  1876. 

1871. — Keplacing  of  the  silver  standard  in  Germany  by  the  gold 
standard.  Coinage  in  1873  of  gold  pieces  of  5, 10,  and  20  mark  pieces, 
the  latter  weighing  7.168  grams  fine.  Silver,  604d. 

1871. — Establishment  of  the  double  standard  in  Japan  with  the 
^ ratio  of  1 to  16.17  by  the  coinage  of  the  gold  yen  of  1.667  grams  and 
of  the  silver  yen  of  26.956  grams,  both  with  a fineness  of  0.900. 

1873. — Increase  of  the  intrinsic  value  of  the  divisional  coins  of 
the  United  States.  Beplacing  of  the  double  standard  by  the  gold 
standard;  limitation  of  the  legal-tender  power  of  silver  dollars  to  $5. 
Keduction  of  the  cost  of  coinage  of  gold  to  one-fifth  per  cent,  the  total 
abolition  of  which  charge  was  decreed  in  1875.  Creation  of  a trade 
dollar  of  420  grains  with  a fineness  of  0.900.  Silver,  59|d. 

1873. — Suspension  of  the  coinage  of  5-franc  pieces  in  Belgium. 

1873. — Limitation  of  the  coinage  of  5-fraucs  on  individual  account 
in  France. 

1873.  — Suspension  of  the  coinage  of  silver  in  Holland. 

, 1873. — Formation  of  the  Scandinavian  Monetary  Union.  Beplacing 

of  the  silver  standard  in  Denmark,  Sweden,  and  Norway  by  that  of 
gold  on  the  basis  of  the  krone.  Coinage  of  pieces  of  10  and  20  kroner, 
the  latter  weighing  8.961  grams,  with  a fineness  of  0.900. 

1874.  — Introduction  of  the  system  of  contingents  for  the  coinage  of 
5-franc  silver  pieces  in  the  Latin  Union.  Silver,  58fgd. 

1875.  — Suspension  of  the  coinage  of  silver  on  individual  account  in 
Italy.  Silver,  56Jd. 

1875. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch 
colonies. 

1875.  — Introduction  of  the  double  standard  in  Holland  on  the  basis 
of  the  ratio  of  1 to  15.62  by  the  creation  of  a gold  piece  of  10  florins, 
weighing  5.048  grams  fine,  with  the  maintenance  of  the  suspension  of 

^ the  coinage  of  silver. 

1876.  — Great  fluctuations  in  the  price  of  silver,  which  declined  to 
46|d.,  representing  the  ratio  of  1 to  20.172,  in  July.  Becovery,  in 
December,  to  58|d.  Average  price,  523J. 

1877.  — Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,  not- 
withstanding the  decline  of  silver  in  the  market.  Silver,  543(1. 

1877.  — Beplacing  of  the  double  standard  in  Finland  by  that  of  gold 
on  the  basis  of  the  mark  or  franc. 

1878.  — Act  of  United  States  Congress  providing  for  the  purchase, 
from  time  to  time,  of  silver  bullion,  at  the  market  price  thereof,  of  not 
less  than  $2,000,000  worth  per  month  as  a minimum,  nor  more  than 
$4,000,000  worth  per  month  as  a maximum,  and  its  coinage  as  fast  as 
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imrchased  into  silver  dollars  of  412i  grains.  The  coinage  of  silver  on 
private  account  prohibited.  Silver,  52, \d. 

1878.  — Meeting  of  the  tirst  international  monetary  conference  in 

Paris.  Prolongation  of  the  Latin  Union  to  January  1,  1880.  < 

1879.  — Suspension  of  the  sales  of  silver  by  Germany.  Silver,  51  ^d. 

1881. — Second  international  monetary  conference  in  Paris,  Silver, 

olHd. 

188-7. — Introduction  of  the  double  standard  in  Egypt.  Silver,  48^d. 

1885.  — Prolongation  of  the  Latin  Union  to  January  1,  1891. 

1886.  — Great  decline  in  the  price  of  silver,  which  fell  in  August  to 
42d.,  representing  a ratio  of  1 to  22.5,  and  recovery,  in  December,  to  40d.  i 
Modification  of  the  coinage  of  gold  and  silver  pieces  in  Russia,  Sil- 
ver, 45|d. 

1887.  — Retirement  of  the  trade  dollars  by  the  Government  of  the 
United  States  in  March.  Demonetization  of  the  Spanish  piasters, 
known  as  Ferdinand  Carolus,  whose  reimbursement  at  the  rate  of  5 
pesetas  ended  on  March  11.  FTew  decline  of  silver  in  March  to  44d., 
representing  the  ratio  of  1 to  21.43.  Silver,  44gd. 

1890.  — Extension  of  the  Bland  law  in  the  United  States,  and  pur- 
chase of  4,500,000  ounces  of  silver  per  month  against  the  issue  of  cer- 
tificates. Demonetization  of  25,000,000  lei  in  pieces  of  5 lei  in  Rou- 
mania  in  consequence  of  the  introduction  of  the  gold  standard  by  the 
law  of  October  27.  Silver,  47|^d. 

1891.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the 
basis  of  the  gold  standard.  Coinage  of  national  gold  coins  and  billon. 

Silver,  45^ed. 

1899. — Replacing  of  the  silver  standard  in  Austria-Hungary  by  that 
of  gold  by  the  law  of  August  2.  Coinage  of  pieces  of  20  crowns,  con- 
taining 0.098  grams  fine.  The  crown  equals  one-half  florin.  Meeting 
of  the  third  international  monetary  conference  at  Brussels  Produc- 
tion of  gold  reaches  its  maximum,  varying  between  075,000,000  and 
734,000,000  francs.  Silver,  39j|d. 

jS5,j\_Suspension  of  the  coinage  of  silver  in  British  India  and  of 
French  trade  dollars  on  individual  account.  Panic  in  tlie  silver  market 
in  July  in  London,  when  the  price  fell  below  30d.,  representing  the  ratio 
of  1 to  31.43.  Repeal  of  the  purchasing  clause  of  the  act  of  July  14,  I 

1890,  by  the  Congress  of  the  United  States. 

1895. — Adoption  of  the  gold  standard  by  Chile. 

1855.— Russia  decides  to  coin  100,000,000  gold  rubles  in  1896. 

MONETARY  SYSTEM  OF  THE  UNITED  STATES. 

In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary 
unit  of  the  United  States  the  dollar  of  375.64  grains  of  pure  silver. 

This  unit  had  its  origin  in  the  Spanish  plaster  or  milled  dollar,  which 
constituted  the  basis  of  the  metallic  circulation  of  the  English  colonies 
in  America.  It  was  never  coined,  there  being  at  that  time  no  mint  in 
the  United  States,  . 
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The  act  of  April  2, 1792,  established  the  fir.st  monetary  system  of  the 
United  States.  The  ba.ses  of  the  system  were:  The  gold  dollar  or  unit, 
containing  24.75  grains  of  pure  gold,  and  stamped  in  pieces  of  $10,  -$5, 
\ and  $2i,  denominated,  respectively,  eagles,  half  eagles,  and  (piarter 

eagles;  the  silver  dollar  or  unit,  containing  371.25  grains  of  pure  silver. 
A mint  was  established.  The  coinage  was  unlimited  and  there  was  no 
‘ mint  charge.  The  ratio  of  gold  to  silver  in  coinage  was  1:15.  Both 

gold  and  silver  were  legal  tender.  The  standard  was  double. 

The  act  of  1792  undervalued  gold,  which  was  therefore  exported. 
The  act  of  June  28,  1834,  was  passed  to  remedy  this,  by  changing  the 
X mint  ratio  between  the  metals  to  1:16.002.  This  latter  act  fixed  the 
weight  of  the  gold  dollar  at  25.8  grains,  but  lowered  the  fineness  from 
0.916|  to  0.899225.  The  fine  weight  of  the  gold  dollar  was  thus  reduced 
to  23.2  grains.  The  act  of  1834  undervalued  silver  as  that  of  1792  had 
undervalued  gold,  and  silver  was  attracted  to  Europe  by  the  more 
favorable  ratio  of  1:15J.  The  act  of  January  18,  1837,  was  passed  to 
make  the  fineness  of  the  gold  and  silver  coins  uniform.  The  legal 
weight  of  the  gold  dollar  was  fixed  at  25.8  grains,  and  its  fine  weight 
at  23.22  grains.  The  fineness  was,  therefore,  changed  by  this  act  to 
0.900  and  the  ratio  to  1: 15.988+ . 

Silver  continued  to  be  exported.  The  act  of  February  21,  18.53, 
reduced  the  weight  of  the  silver  coins  of  a denomination  less  than  $1, 
which  the  acts  of  1792,  1834,  and  1837  had  made  exactly  proportional 
to  the  weight  of  the  silver  dollar,  and  provided  that  they  should  be 
legal  tender  to  the  amount  of  only  $5.  Under  the  acts  of  1792,  1834, 
an«l  1837  they  had  been  full  legal  tender.  By  the  act  of  18.53  the  legal 
weight  of  the  half  dollar  was  reduced  to  192  grains  and  that  of  tlie 
other  fractions  of  the  dollar  in  proportion.  The  coinage  of  the  frac- 
tional parts  of  the  dollar  was  reserved  to  the  Government. 

The  act  of  February  12,  1873,  provided  that  the  unit  of  value  of  the 
United  States  should  be  the  gold  dollar  of  the  standard  weight  of  25.8 
grains,  and  that  there  should  be  coined  besides  the  following  gold  coins : 
A quarter  eagle,  or  2.+dollar  piece;  a 3-dollar  piece;  a half  eagle,  or 
, .5-dollar  j)iece;  an  eagle,  or  10-dollar  piece,  and  a double  eagle,  or 

^ 20-dollar  piece,  all  of  a standard  weight  i>roportional  to  that  of  the 
dollar  piece.  These  coins  were  made  legal  tender  in  all  payments  at 
, their  nominal  value  when  not  below  the  standard  weight  and  limit  of 

tolerance  provided  in  the  act  for  the  single  piece,  and  when  reduced  in 
weight  they  should  be  legal  tender  at  a valuation  in  proportion  to  their 
actual  weight.  The  silver  coins  provided  for  by  the  act  were  a trade 
dollar,  a half  dollar,  or  50-cent  piece,  a quarter  dollar,  and  a 19  cent 
piece;  the  weight  of  the  trade  dollar  to  be  420  grains  Troy;  the  half 
dollar  12i  grams;  the  quarter  dollar  and  the  dime,  respectively,  one- 
half  and  one-fifth  of  the  weight  of  the  half  dollar.  The  silver  coins 
were  made  legal  tender  at  their  nominal  value  for  auy  amount  not 
exceeding  $5  in  any  one  payment.  The  charge  for  converting  stand- 
^ ■ ard  gold  bullion  into  coin  was  fixed  at  one-fifth  of  1 per  cent.  Owners 
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of  silver  bullion  were  allowed  to  deposit  it  at  any  mint  of  the  TJnited 
States  to  be  formed  into  bars  or  into  trade  dollars,  and  no  deposit  of 
silver  for  other  coinage  was  to  be  received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the 
trade  dollar  should  not  thereafter  be  legal  tender,  and  that  the  Secre- 
tary of  the  Treasury  should  be  authorized  to  limit  the  coinage  ot  the 
same  to  an  amount  sullicieut  to  meet  the  export  demand  for  it.  The  act 
of  .March  3,  1887,  retired  the  trade  dollar  and  prohibited  its  coinage. 
That  of  September  26,  1890,  discontinued  the  coinage  of  the  1-dollar 
and  3-dollar  gold  j>ieces. 

The  act  of  February  28, 1878,  directed  the  coinage  of  silver  dollars 
of  the  weight  of  412^  grains  troy,  of  standard  silver,  as  provided  in 
the  act  of  January  18,  1837,  and  that  such  coins,  with  all  silver  coins 
theretofore  coined,  sluudd  be  legal  tender  at  their  nominal  value  for  all 
debts  and  dues,  public  and  private,  except  where  otherwise  expressly 
stipulated  in  the  contract. 

The  Secretary  of  the  Treasury  was  authorized  and  directed  by  the 
first  section  of  the  act  to  purchase  from  time  to  time  silver  bullion  at 
the  market  price  thereof,  not  less  than  $2,000,000  worth  nor  more  than 
$4,000,000  worth  per  month,  and  to  cause  the  same  to  be  coined  monthly, 
as  fiist  as  purchased,  into  svich  dollars.  A subsequent  act,  that  of  July 
14,  1890,  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silver  bullion  to  the  aggregate  amount  of  4,300,000  ounces,  or  so  much 
thereof  as  might  be  offered,  each  month,  at  the  market  price  thereof, 
not  exceeding  $1  for  371.25  grains  of  pure  silver,  and  to  issue  in  pay- 
ment thereof  Treasury  notes  of  the  United  States,  such  notes  to  be 
redeemable  by  the  Government,  on  demand,  in  coin,  and  to  be  legal 
tender  in  payment  of  all  debts,  public  and  private,  except  where  other- 
wise expressly  stipulated  in  the  contract.  The  act  directed  the  Secre- 
tary of  the  Treasury  to  coin  each  month  2,000,000  ounces  of  the  silver 
bullion  purchased  under  the  provisions  of  the  act  into  standard  silver 
dollars  until  the  1st  day  of  July,  1891,  and  thereafter  as  much  as  might 
be  necessary,  to  provide  for  the  redemption  of  the  Treasury  notes 
issued  under  the  act.  The  purchasing  clause  of  the  act  of  July  14, 
1890,  was  repealed  by  the  act  of  November  I,  1893. 

The  act  of  June  9,  1879,  made  the  subsidiary  silver  coins  of  the 
United  States  legal  tender  to  die  amount  of  $10.  The  minor  coins  are 
legal  tender  to  the  amount  of  25  cents. 

COINS  OF  THE  UNITED  STATES,  AUTHORITY  FOR  COINING,  AND 
CHANGES  IN  WEIGHT  AND  FINENESS  AND  AMOUNT  COINED. 

GOLD  coiisrs. 

DOUBLE  EAGLE. 

Authorized  to  be  coined,  act  of  March  3,  1849. 

Weight,  516  grains;  fineness,  .900. 

Total  amount  coined  to  June  30,  1896,  $1,277,693,220. 
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F.AGLK. 


Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  270  grains;  fineness,  .916‘;|. 

Weight  changed,  act  of  June  28,  1834,  to  258  grains. 

Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Total  amount  coined  to  June  30,  1896,  $200,538,270. 

HALF  KAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  135  grains;  fineness,  .916|. 

Weight  changed,  act  of  June  28,  1834,  to  129  grains. 

Fineness  changed,  act  of  June  28,  1834,  to  .899,225. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Total  amount  coined  to  June  30,  1896,  $220,631,035. 

QUAKTER  EAGLE. 

Authorized  to  be  coined,  act  of  April  2, 1792. 

Weight,  67.5  grains;  fineness,  .916^. 

Weight  changed,  act  of  June  28, 1834,  to  64.5  grains. 

Fineness  changed,  act  of  June  28, 1834,  to  .899,225. 

I'ineness  changed,  act  of  January  18, 1837,  to  .900. 

Total  amount  coined  to  June  30,  1896,  $28,711,015. 

THREE-DOLLAR  PIECE. 

Authorized  to  be  coined,  act  of  February  21, 1853. 

Weight,  77.4  grains;  fineness,  .900. 

Total  amount  coined  to  September  26,  1890,  $1,619,376. 

Coinage  discontinued,  act  of  September  26, 1890. 

ONE  DOLLAR. 

Authorized  to  be  coined,  act  of  March  3,  1849. 

Weight,  25.8  grains;  fineness,  .900. 

Total  amount  coined  to  September  26,  1890,  $19,499,337. 

Coinage  discontinued,  act  of  September  26,  1890. 

SILVER  coiisrs. 

DOLLAR. 

Authorized  to  be  coined,  act  of  April  2, 1792. 

Weight,  416  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18, 1837,  to  4124  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined  to  February  12, 1873,  $8,031,238. 

Coinage  reauthorized,  act  of  February  28,  1878. 

Amount  coined  from  March  1,  1878,  to  June  30,  1896,  $430,790,041. 
Total  amount  coined  to  June  30,  1896,  $438,821,279. 
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TIiADK  DOLLAR. 

Antlinrizofl  to  l)e  eoiiird,  net  of  Fobrnnry  12,  1S73. 

Weiglit,  420  i;rniiKs;  fmc'iiess,  .000, 

roinn<>'(‘  limited  to  exi.oi  t demnml,  joint  I'croliition  July  22,  187G. 
CoiiKifi'c  disconliniicd,  act  of  jMnrcli  3,  1887. 

Total  aiiiomit  coined,  $35,905,924. 

illALF  DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Wei-ilit,  208  grains;  iineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  20GJ  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  192  grains. 

Weight  changed,  act  of  Februai'y  12,  1873,  to  124  grams,  or  192.9 
grains. 

Total  amoiint  coined  to  June  30,  1890,  $132,002,308.00. 

COLUMBIAN  HALF  DOLLAR. 

Authoriz.ed  to  be  coined,  act  of  August  5,  1892, 

Weight,  192.9  grains;  fineness,  .900. 

Total  amount  coined,  $2,501,052.50. 

QUARTER  DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1702. 

Weight,  104  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  103J  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  90  grains. 

Weight  changed,  act  of  February  12,  1873,  to  0^  grams,  or  90.45 
grains. 

Total  amount  coined  to  June  30,  1890,  $51,100,100.75. 

COLUMBIAN  QUARTER  DOLLAR. 

Authorized  to  be  coined,  act  of  March  3,  1893. 

Weight,  90.45  grains;  fineness,  .900. 

Total  amount  coined,  $10,005.75. 

TWENTY-CENT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1875. 

Weight,  5 grams,  or  77.10  grains;  fineness,  .900. 

Coinage  discontinued,  act  of  May  2,  1878. 

Total  amount  coined,  $271,000. 

DIME. 

Authorized  to  be  coined,  act  of  April  2,  1793. 

Weight,  41.0  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  4^  grains. 

Fineness  changed,  act  of  January  18, 1837,  to  .900. 
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Weight  changed,  act  of  February  21,  1853,  to  38.4  grains. 

Weight  changed,  act  of  February  12,  1873,  to  2^  grams,  or  38.58 
grains. 

Total  amount  coined  to  Juire  30,  1890,  $28,904,300.50. 

HALF  DIME. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  20.8  grains;  fineness,  .892,4. 

Weight  changed,  act  of  January  18,  1837,  to  20g  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  .900. 

Weight  changed,  act  of  February  21,  1853,  to  19.3  grains. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined,  $4,880,219.40. 

TIIREE-CENT  PIECE. 

Authorized  to  be  coined,  act  of  March  3, 1851, 

Weight,  12|  grains;  fineness,  .750. 

Weight  changed,  act  of  March  3,  1853,  to  11.52  grains. 

Fineness  changed,  act  of  March  3,  1853,  to  .900. 

Coinage  discontinued,  act  of  February  12, 1873. 

Total  amount  coined,  $1,282,087.20. 

MINOR  COINS. 


FIVE  CENT  (nickel). 

Authorized  to  be  coined,  act  of  May  10,  1806. 

Weight,  77.16  grains;  composed  of  75  per  cent  copper  and  25  per 
cent  nickel. 

Total  amount  coined  to  June  30,  1896,  $14,292,235.30. 

THREE  CENT  (NICKEL). 

Authorized  to  be  coined,  act  ot  March  3,  18G5. 

Weight,  30  grains;  composed  of  75  per  cent  copper  and  25  per  cent 
nickel. 

Coinage  discontinued,  act  of  September  20,  1890. 

Total  amount  coined,  $941,319.48. 

TWO  CENT  (BRONZE). 

Authorized  to  be  coined,  act  of  April  22,  1804. 

Weight,  96  grains;  composed  of  95  per  cent  copper  and  5 percent  tin 
and  zinc. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined,  $912,020. 
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CENT  (COrPER). 

Antliorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  264  grains. 

Weight  changed,  act  of  January  14,  1793,  to  208  grains. 

Weight  changed  by  proclaination  of  the  President,  January  26,  1796, 
u conformity  with  act  of  March  3,  1795,  to  168  grains. 

Coinage  discontinued,  act  of  February  21,  1857. 

Total  amount  coined,  $1,562,887.44. 

CENT  (nickel). 

Authorized  to  be  coined,  act  of  February  21,  1857. 

Weight,  72  grains;  composed  of  88  per  cent  copper  and  12  per  cent 
lickel. 

Coinage  discontinued,  act  of  April  22,  1864. 

Total  amount  coined,  $2,007,720. 

CENT  (bronze). 

Coinage  authorized,  act  of  April  22,  1864. 

Weight,  48  grains;  composed  of  95  ]>er  cent  copper  and  5 per  cent 
an  and  zinc. 

Total  amount  coined  to  June  30,  1896,  $8,073,910.34. 

HALF  CENT  (COPPER). 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  132  grains. 

Weight  changed,  act  of  January  14, 1793, 104  grains. 

Weight  changed  by  iirochunatiou  of  the  President,  January  26, 1796, 
n conformity  with  act  of  March  3, 1795,  to  84  grains. 

Coinage  discontinued,  act  of  February  21, 1857. 

Total  amount  coined,  $39,926.11. 

TOTAL  COINAGES. 


lold $1,814,692,253.00 

Silver 696,464,343.10 

Vliuor 27,830,048.67 


V 


a 


I 


r 


A 


Grand  total 


2,538,986,644. 77 
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Coinage  of  the  mints  of  the  United  States  from  their  organization,  1702,  to  Deccmhcr  31, 

1S95. 


Denomination. 

Pieces. 

Value. 

GOLD. 

62, 793,  341 

$1,255,  806. 820.  CO 

26. 627, 549 

260. 275.490. 00 

44,  042,  271 

220,  211,355. 00 

Three-dollar  pieces  (coinage  (liscontiimed  under  act  of  September 
oA  iflom  

539,792 

1,  619,  376.  00 

11,478, 521 

28,  G96.  :,02.  50 

Dollars  (coinage  discontinued  under  act  of  Septembt^r  26,  1890) 

19, 499,  337 

19.499, 337.00 

164,980,811  1 

1,  792,168,680.  50 

silver. 

Dollars  (coinage  discontinued,  act  of  February  12,  1873,  and  resumed 

431,320,867 

431,320,867. 00 

35,  965,  924 

35,965,  924.00 

264,  225.  301 

132, 112. 650.  50 

5,  002, 105 

2, 501.052. 50 

1 

201,714,255 

50, 428. 563. 75 

40. 023 

10,  005. 75 

1, 355,  000 

271,000. 00 

288,  352,  593 

28,  835.  259. 30 

97, 604,  388 

4, 880,219. 40 

Three-cent  pieces  (coinage  discontinued,  act  February  12, 1873) 

42,  736.  240 

1, 282.  087. 20 

Total  silver 

1,368.  316,  696 

687,607,629.  40 

MINOR. 

281,054, 494 

14, 052, 724.70 

Three-cent  pieces,  nickel  (coinage  discontinued,  act  September  26, 
1 

31,378,316 

941,349.  48 

Two-cent  pieces,  bronze  (coinage  discontinued,  act  February  12, 1873)  - 
One-ceut  pieces,  copper  (coinage  discontinued,  act  February  21, 1857). 
One-cent  pieces,  nickel  (coinage  discontinued,  act  April  22, 1864)^ 

45,601,000 
156,  288, 744 
200,  772, 000 
784,  733,  442 

912,  020. 00 
1,562.  887.44 
2, 007,  720.  00 
7, 847, 334.42 

Half-cent  pieces,  copper  (coinage  discontinued,  act  February  21, 1857) , 

7,  985,  222 

1 39.926.11 

. 1,507,813,218 

! 27,  36  962.  35 

.i  3,041, 110,725 

2,  507,140,  272.25 

>Silver-(loUar  coinage  uiuler  act  of— 

April  2, 1792 $8,031,238 

February  28, 1878 

July  14, 1890  40,  044,  364 

March  3, 1891  5,078,472  ^^^ 


Total 


431, 320,  667 
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Coinaffe  of  ihe  minta  of  the  Vvifed  Sfafea 


GOLD  COINAGE. 

Caleiular  3’oar8. 

Douhle 

eagles. 

E.nglc.s. 

Half  eagles. 

Three 

dollars. 

Quarter 

caglc.s. 

Dollars, 

793  1795 

$27,  950 

$43,  535 



796 

GO,  800 

16,  995 

$165.  00 

797 

91,770 

32,  030 

4.390.00 

798 

79.  740 

124, 335 

1,535. 00 

1 

799 

174.830 

37,  255 

1, 200. 00 



800 

259,  650 

58,110 

SOI 

292,  540 

130, 030 

802 

150, 900 

265,  880 

6,  530.  00 

803 

80.  790 

167,  530 

1,057.  50 

801 

97,  950 

152,  375 

8,317.  50 

805 

165,915 

4,  452.  50 

816 

320,  465 

4,040.00 

807 



420, 465 

17,  030.  00 

808 

277, 890 

6, 776. 00 

809 

169,  375 

810 

501,435 

811 

497,  905 

812 

200, 435 

813 

477, 140 

814 

77, 270 

815 

3, 175 

810 

i 

817 

818 

242.  940 

819 

258,  615 

820 

1,319, 030 

821 

173, 205 

16,120. 00 

822 

823 

88,  980 
72, 425 

824 

80.  700 

6, 500. 00 

825 

s 

145, 300 

11,  085.  00 

............ 

826 

90, 345 

1,900.  00 

827 

124,  565 

7, 000. 00 

828 

140,  J45 

82!) 

287,210 

8,  507  50 

830 

11,  350.  UO 

831 

702,  970 

11,  300. 00 

832 

787,  435 

11.000.  00 

833 

968, 150 

10,400.00 

i 

834 

3,660,  845 

293, 425. 00 

! 

8;i5 

1.  857.  670 

328  505  00 

836 

2, 705,  735 

1,369, 965. 00 

837 

1, 035.  COS 

112,  700. 00 

838 

72,  000 

1,600,420 

137, 345.  00 

839 

382,  480 

802,  745 

191,622.  50 

840 

473,  380 

1,  048,  530 

153,  572.  .50 

841 

656, 310 

380, 945 

54, 602.  5C 

842 

1,089,  070 

655,  330 

85.  007. 50 

843 

2, 506, 240 

4,  275.  425 

1,327, 132.  50 

844 

1,250,610 

4.  087,  715 

89,  345. 00 

845 

736, 530 

2,  743,  640 

276,277. 50 

846 

1,018,  75U 

2.736,155 

279, 272,  50 

847 

14,337,580 

5,  382,  685 

482,  060. 00 

from  their  organization,  by  calendar  years. 


Trade  Dollars.  Half  dollars, 
dollars. 


SILVER  COINAGE. 

Quarter  | Twenty 
dollars.  cents. 


Dimes. 


$204, 791 
72, 920 
7,776 
327,  536 
423,515 
220,1110 
54, 454 
41,650 
66, 064 
19, 570 
321 


1,000 


300 
61.  005 
173,  000 
184,  618 
165, 100 
20,000 
24,  500 
169,  600 
140, 750 


$161,572. 00 
1, 959. 00 


15, 144.  50 
14.  945. 00 
16,  857.  50 
78, 259.  50 
105,  861.00 

419. 788. 00 

525.788.00 

684. 300. 00 

702. 905. 00 

638.138. 00 

601.822.00 

814.029.50 
620.  951. 50 

519.537.50 


23, 575.  00 
607,  783.  50 
980, 161.  00 

1. 104. 000.  00 
375,  561. 00 
652, 898.  50  i 
779,  786. 50 

847.100. 00 

1. 752. 477.00 

1.471.583. 00 
2, 002,  090.  00 

2.746. 700.00 

1,  537,  600. 00 
1,856.  078.00 

2,  332, 400. 00 
2,936,  830.00 
2,  398,  500. 00 

2,  603, 000.  00 

3,  206, 002. 00 

2. 676. 003. 00 
3, 273, 100.  00 

1.814.910.00 

1.773. 000. 00 
1,748, 768.  00 

1.145. 054.00 

355. 500. 00 
1, 484, 882.  00 
3,  050,  OCO.  00 

1.885. 500.00 

1,  341,500.  00 

2,  257,  000.  00 
f/870, 000.00 


$1,473.50 
63. 00 


$2.  213. 50 
2,  526. 10 
2,  755.  00 


Half 

dimes. 


$4,  320.  80 
511.50 
2, 226. 35 


2.176.00  1,200.00 

3.464.00  1,695.50 

1,097.50  650.50 

3.304.00  1,892.50 


1,  684.  50 
30, 348.  50 
51,531.  00 
55, 160. 75 


826.50  

12, 078. 00  780. 00 


16, 500.  00 


4,471.00 
635. 50 
6, 518.  00 


42, 150.  00 


17.  308.  00 
5, 000.  75 


90, 293.  50 


Three 

cents. 


31.861.00 
54,212. 75 

16. 020.00 
4,450. 00 

94, 258. 70 
118, 651.20 
10.  000. 00 
44,  000. 00 

1 

42,  000. 00 

51, 000.  00 

1,000. 00 

121,  500.  00 

25,  500.  00 

12,  500. 00 

77, 000. 00 

61,500.00  

51, 000. 00 

62,000.00  

99.  500. 00 

77, 135.00 

62,135.00  

80, 000.  00 

52, 250. 00 

48.250.0(1  

39, 000.  00 

48.500. 00 

68,500.60  

71,500. 00 

63,  500. 00 

74.000.60  

488,  000. 00 

141,000.00 

138,000.00  

118, 000. 00 

119.  000. 00 

95,000.00  

63,100.00 

104, 200. 00 

113.800.00  I 

208, 000. 00 

239, 493  40 

112,750.60  ' 

122,  786.  50 

229,  638.  70 

108.285.00  * 

153,331.75 

253, 358.  00 

113,954.25  ' 

143,  000. 00 

363. 000.  00 

98,250.00  

214, 250.00 

390, 750. 00 

58,250.00  

403, 400. 00 

152, 000. 00 

58.250.00  ; 

290, 300.  00 

7, 250. 00 

32.500.00  

230.  500.  00 

198, 500. 00 

78,200.00  ; 

127,  500.  00 

3,130. 00 

1,350.00  

275, 500. 00 



24. 500. 00 

63,700.00  1 
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Coinage  of  the  mints  of  the  United  States  front 


Calendar  years. 

GOLD  COINAGE. 

Double 

eagles. 

Eagles. 

! 

Half  eagles 

Tlireo 
, dollars. 

Quarter 

eagles. 

Dollars. 

1848 

$1,  813. 340 

$98,  612. 50 

1849 

6 775  180 

1 1B.1 

1850 

$26  2^5  2*>0 

i Qan  iaA 

IJ 1,  14 1 . 5U 

$936,  i89 

1851 

48.043  100 

4.  aoa  oan 

o»5,  547.  oO 

511,  30i 

1852 

44, 860  520 

R11  ()RA 

tsy  \J%J  1 y 

Oy  Holy  ao7.  50 

3,  658,  820 

1853 

26, 646,  520 

2.  522.  530 

2, 305, 095 

a,  mOu,  Ote  4 . ciO 

3,519,  615. 00 

J,  201,  145 
4, 384,149 

1854 

18, 052,  340 

2,  305,  760 

1,513,  235 

' $491,214 

1,896.  C97.50 

1,657,  016 

1855 

25,  046.  820 

1,487, 010 

1,  257, 090 

1 171, 465 

600,  7C0. 00 

824.  883 

1856 

30, 437, 560 

1,429,  900 

3 , 806,  065 

181,  530 

1,213,117.50 

1, 788,  990 

1857 

28,  797,  500 

481,  060 

1,  232,  970 

104,  073 

796, 235.  00 

801,602 

1858 

21,  873,  480 

343,  210 

439,  770 

6,  399 

144,  082.  50 

131,472 

1859 

13,  782,  840 

253, 930 

361,235 

46,  914 

142,  220. 00 

193,431 

I860 

22, 584,  400 

278.  830 

352, 305 

42,465 

164,  3G0. 00 

51,234 

1861 

74, 989,  060 

1,287, 330 

3,  332, 1.30 

t 18,216 

3,  241,295. 00 

527, 499 

1862 

18,  926, 120 

234,  950 

69, 825 

17, 355 

300, 882.  50 

1,  326,  865 

1863 

22, 187.  200 

112, 480 

97,  360 

15,117 

27,  075.  00 

6, 250 

1864 

19, 958.  900 

60.  800 

40, 540 

8,  (WO 

7, 185.  00 

5,950 

L865 

27, 874, 000 

207, 050 

144,535 

3,  495 

62, 302.  50 

3,  725 

.866 

30,  820,  500 

237, 800 

253,  200 

12,  090 

105, 175.  00 

7, 180 

l867 

23, 436,  300 

121,400 

179,  600 

7,950 

78, 125. 00 

5,  250 

.868 

18,  722, 000 

241,  550 

288,  625 

14,  625 

94, 002. 50 

10,525 

.869 

17,  238.100 

82, 850 

]C3,  925 

7, 575 

84,612. 50 

5, 925 

i870 

22,819,480 

164,  430 

143,  550 

10,605 

51,387.  50 

9.  335 

871 

20, 456,  740 

254,  650 

245,  000 

3, 990 

68. 375. 00 

3, 930 

872 

21,230, 600 

244,  500 

275,  350 

6,  090 

52, 575.  00 

3, 5;{0 

873 

55,  456,  700 

173. 680 

754,  605 

75 

512,  562.  50 

125,  125 

874 

33,917, 700 

799,270 

203,  530 

125,  460 

9,  850.  00 

198, 820 

875 

32,  737,  820 

78,  350 

105, 240 

60 

30,  050. 00 

420 

876 

46, 336,  920 

104, 280 

61,820 

135 

23, 052. 50 

3, 245 

877 

43, 504,  700 

211,  490 

182.  660 

4,  464 

92, 630.  00 

3, 920 

878 

45,  916,  500 

1,031,440 

1,  427, 470 

246,  972 

1, 160,  650.  00 

3. 020 

879 

28, 889,  260 

6, 120,  320 

3,  727, 155 

9, 090 

331,225.  00 

3, 030 

880 

17,  749, 120 

21,715,160 

22,  831,765 

3, 108 

7,  490. 00 

1, 636 

881 

14, 585,  200 

48,  796, 250 

33,  458,  430 

1,650 

1,  700.  00 

7,660 

882 

23,  295, 400 

24,  740,  640 

17,831,885 

4,  620 

10, 100.  00 

5,  040 

883 

24,  980,  040 

2, 595,  400 

1, 647,  990 

2,820 

4. 900. 00 

10,  840 

; 884 

19,  944,  200 

2, 110, 800 

1, 922, 250 

3,  318 

4.  982.  50 

6, 206 

885 

13,875, 560 

4,  815, 270 

9,  065.  030 

2, 730 

2,  217.  50 

12, 205 

886 

22, 120 

10, 621,600 

18,  282, 160 

3, 426 

10, 220,00 

6,  OIG 

: 887 

5,  662,  420 

8, 706,  800 

9, 560, 435 

18,  480 

15,  705.  00 

8,  543 

: 888 

21,717,320 

8,030,  310 

1,  560,  980 

15, 873 

40.  245.  00 

16,  080 

3 389 

16,  995, 120 

4,  298, 850 

37,  825 

7, 287 

44, 120. 00 

30,  729 

3 390 

19,  399,  080 

755,  430 

990  aio 

99  n‘^9  »;n 

3 391 

25, 891,  340 

1 956  000 

1 317  Ofif; 

3 392 

19, 238, 760 

9. 817. 400 

5 724  700 

y UlA/»  V/U 
« up.o  I 

J 393 

27,178,320 

20. 132  450 

9 H10  Ofl' 

7*;  OAK  ilA 

3 m 

48, 350,  800  j 

26.032  780 

5 1.52  275 

H95 

45, 163, 120  1 

7, 148,  260 

7, 289,  680 

15,  207. 50 

. 

Total ] 

L,  255,  866,  820  |266, 275, 490 

1 

220,211,355  1 

,619,376  ; 

>8,  696, 303.  50 

19, 499,  337 

/ 
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their  organhationf  hy  calniditr  years — Coiitinui'd. 


SILVER  COINAGE. 


I'rado 

dollars. 


$1,225,000 
4,910,000 
6,279,600 
6,192,150 
13,092,710 
4,259,900 
1,541 
1,987 
960 
1, 097 
979 


35,965,924 


Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

$15, 000 

$1,  880,  ''00. 00 

$36, 500. 00 

62,  600 

1,781,000.  00 

85, 000.  UU 

47.  500 

1,341,500.  00 

15  ),  700. 00 

1,300 

301,375.  00 

62, 000.  00 

1, 100 

110.  505.  00 

68.  265.  00 

46,110 

2,430,  354.00 

4,146, 555.00 

33, 140 

4,111, 000. 00 

3,  466.  000.  CO 

20,  000 

2, 288,  725. 00 

857, 350.  CO 

63.  500 

1.903, 500.00 

2,129, 500.00 

} 94, 000 

1,482, 000.00 

2, 726, 500. 00 

i 

5, 998, 000, 00 

2,  002,  250.  CO 

636,  500 

2, 074, 000.  00 

421,000. 00 

73  J,  930 

1.032,850.  00 

312,  350. 00 

78.  500 

2, 078,  950.  00 

1, 237, 650. 00 

12, 090 

802, 175.  00 

249,  887. 50 

27, 660 

709, 830.  00 

48,  015.00 

31,170 

518,  785.  00 

28,  517.  50 

47.  000 

593,450. 00 

25,  075. 00 

49,  625 

899,  812. 50 

11,381.25 

60,  325 

810,162. 50 

17,150.  25 

182,  700 

769, 100.  00 

31.500.00 

421.  : oo 

725,  950. 00 

23, 150. 00 

445.  462 

823, 758.  50 

23,  935.00 

1,117,  136 

1,  741,655.00 

53, 255.  50 

1,138.  600 

866, 775. 00 

68,  762. 50 

296.  GOO 

1, 593.  780. 00 
1,400,  650.00 
5, 117,  750.  00 

414, 190. 50 
215, 975. 00 
1, 278, 375. 00 

$205,  .598 

7, 451,575.00 

7, 839, 287. 50 

5, 189 

7,  540, 255. 00 

6, 024, 927. 50 

102 

22.  405,  550 

726, 200.  00 

849, 200.  00 

120 

27, 560, 100 

2, 950.  00 

3,  675. 00 

27, 337.  355 

4, 877.50 

3,738.  75 

27,  927,  975 

5, 487. 50 

3,  243. 75 

27, 574,100 

2, 750. 00 

4,075.00 

28, 470, 039 

4,  519.  50 

3, 859. 75 

28, 136, 875 

2, 637.  .50 

2,  218. 75 

28,  697, 767 

3,  065.  00 

3, 632.  50 

31,423,  886 

2,  943.  00 

1,471.50 

33, 611,  710 

2, 855.  09 

2, 677.  50 

31,  990, 833 

6,416.  50 

306.  708.  25 

34, 651,811 

6,  355.  50 

3.177.75 

38, 043,  004 

6,  295.  00 

20, 147.  50 

23,  562,  735 

100, 300.  00 

1,551,150.  00 

6.  333, 245 

* 1,  652, 136.  50 

2.960,  331.00 

1, 455,  792 

t4,  003,948. 50 

;2, 583, 837.50 

3,  093, 972 

3, 667,631.00 

2,233, 448.25 

862,  890 

2, 354,  052. 00 

2.  255, 390. 25 

431,320, 867 

134,  613, 703. 00 

50, 438,  569. 50 

271,000 

Dimes.  Half  dimes. 


'lliroe 

f’CllU. 


$45,150.  00 
113,  900.00 
2U.150.00 
142,  650.  00 
196.  550. 00 
1,327, 301.  00 

624.000.  00 
207,  500. 00 

703. 000.  CO 
712.  000.  00 
189,  000.  00 

97,  000.  00 
78,  700.  00 
209.  650. 00 
102. 830.  00 

17.196. 00 
26,  907.  00 
18.  550. 00 
14,  372. 50 
14,662. 50 

72. 025. 00 

70. 660. 00 

52. 150. 00 

109.371.00 

201.045. 00 
443.  329. 10 

319.151. 70 
2, 406,  570. 00 
3,  015,115. 00 
1, 735.051.00 

187, 880.  00 
1,  510. 00 
3, 735.  50 
2, 497.  50 

391.113.00 
767, 57J.20 

393. 134. 90 

257.711.70 
G58.  409.  40 

1,  573.838.  90 
721,  648.  70 

835.338. 90 
1,133,  461.70 

2,  304,  671.60 
1, 635,  365. 50 

759,  219. 30 
205. 099. 60 
225,  089. 00 


$63,400.00  I 

72.450.00  : 

82.250.00  ! 

82.050.00  I 

63.025.00 

78.5.251.00 
365,  000. 00  j 

117.500.00  I 
299,  000.  00 
433,  000. 00 
258, 000. 00 

45, 000.00 

92. 950. 00 
164,  050.  00 

74,  627. 50 
5, 923.  00 
4, 523. 50 
6, 675. 00 

6. 536. 25 

6.431. 25 
18, 295.  00 

21.930.00 
26,  830. 00 
82,  493. 00 

189, 247.  50 
51,  830.00 


$185, 022.00 
559, 905. 00 
342.  000.  (H) 

20. 130. 00 
4,  170.  00 

43,  740.  CO 
31, 260.  00 

48. 120. 00 
10,  950.  IfO 

8,  610.  00 

14.910. 00 
10,  906.  50 

643. 80 
14. 10 

255. 00 

681.75 

138. 76 

123. 00 

153.00 

120. 00 

127. 80 
58.  5J 
18. 00 


28,835,259.30  '4,880,219.40  1,282,087.20 


* Includes  $475,000  in  Columbian  coins.  t Includes  $2,026,052.50  in  Columbian  coins. 

I Includes  $10,005.75  in  Columbian  coins. 
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Coinage  of  the  mints  of  the  United  States  from 


Caleinlar  years. 

MINOR  (’OINAGK.  | 

! Five  ctiit.s. 

j Three  cents. 

Tm'o  ( ents. 

1793-1795 

1 

1 

1 ^ 

1700 

i 

1797 

1 

1 

1798 

1 

1 

1800 

! 

1 

■ 

1801 

1 

I 

1802 

1 

' 

1803 

1 

1 

1 

1804 

1 

1805 

1 

1800 

1807 

1 

1808 

1809 

1 

1810 

1811 

1812 

1813 

1 

1814 

1815 

1810 

L817 

1818 

1819 

1820 

1821 

1822 

823.... 

824 

825 

826 

827 

1 

828 

1 

I 

829 

1 

830 

( 

1 

831 

1 

1 

832 

1 

1 

833 

1 

834 

' 

j 

835 

836 

' 

1 

837 

1 

1 

,838 

8S9 

1 

j 

B40 ' 

841 

1 

842 

3 843 

1 

1 844 

1 

■ 

1 845 

1 846 . 

• 

1847 * 

1 

f 
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their  organization^  hg  calendar  //cars— Contiimetl. 


> 


■ 


I i 


MIXOH  COINAGE. 


Cents. 


$10,  GCO.  33 
1»,717.  00 

8.  075. 10 

9,  707.  00 
9,  045.  85 

28,  221.75 

13,  028.  37 

34,351.00 
24,713.  53 

7,  568.  38 
9,411.16 

3,  480.  00 
7,  272.  21 

11.090.  00 

2,  228.  67 

14,  585.  00 
2. 180.  25 

10,  755. 00 

4,  ISO.  00 

3,  578.  30 


Half  cents. 

$712.  07 
577.  40 
o3o.  24 


GoM. 


60.  83 

1.  057.  05 


71.  83 
489.  50 
5,  270.  56 

4.  072.  32 

1,  780.  00 

2, 380. 00 

2,  000.  00 

5,  772.  86 
1,075.  00 

315.  70 


$71,  485.  00 
77,  900.  00 
128,  19:;.  00 
205,  610. 00 
213,  285.  00 
317,  760.  00 
422,  570.  00 
423,310.  00 
258,  377.  50 
258,  642.50 
170,  367.  50 
324,  505.  00 

437.495. 00 
284,  6G5.  00 
109,  375.  GO 
501,4.3.5.  00 
497.  905. 00 
290,  435.  00 
477,110.  00 
77, 270.  00 


TOTAL  COINAGE. 

Minor. 


$■>70.  G83.  80 
77,  ii8.  50 
I4,5r>;’.45 

330,291.00 
423,515.  GO 
22i,2::6.  00 
74,  758.  00 

58,313.00 
87,  1 Is.  GO 
100.340.  50 
149,  388.  .50 
471,319.  00 
597, 448.  75 
684.  300.  00 
707,  :i70. 00 
638.  773.  50 
0U8,  340.  00 
814,  029.  50 
620,  951.  50 
561,687.  50 


$11,373.  00 
10.  324.  40 
9,510.  34 
9,  797. 00 
9,  106.  CS 
29.  279.  40  1 
13,028.  37 
34,422  83 
25,  203.  03 
12.814.94 
13,  483.  48 
5,  260.  00 
9, 652.21 
13,  099.  00 
8,  001.53 
15,  600.  00 

2.  495.  95 
10,  755.  00 

4, 180.  00 

3,  578. 30 


1 3, 175.  00 

17,  308.  00 
2s,  a ( 0.  1 5 
607,  78;!.  50 

28,  209.  82 
39, 484.00 

1 

i 

23,  209. 82 
39,484.00 

31,  670.  00 

212.  940.  00 

1,  070,  45il.  50 

31,670.  00 

26,710. 00 

258.615.00 

1,  140.  000.  00 

26.710.  00 

44,075.  50 

1,319,  o::o.  00 

1 501,680.70 

44,  075.50 

3,  890.  00 

189,  325.  CO 

S25,  70:>.  45 

3, 890. 00 

20, 723.  39 

88,  980.  00 
72,425.00 
93.  200.  00 

805,  8uG.  50 
895, 550.  00 
i 1,752,477.00 

20,  72:J.  39 

12,  620.  00 

! 

12,  620.  00 

14,611.00 

315.  00 

156,  3S5.  00 

1,564,  583.00 

14,  926.  00 

15,174.  25 

1, 170. 00 

92,  245.  00 

2,  002.  090.  00 

16,  344.  25 

23,  577.  32 

131,  565.  00 

2,  869,  200.  00 

2:!,  577.  32 

22,  606.  24 

3,  030.  00 

140, 145.  00 

1,  575,  600.  00 

25,  0:T).  24 

14,145.  00 

2,  435. 00 

295,  717.  50 

1,  994, 57S.  00 

10,  580.  00 

17,  115.00 

643, 105.  00 

2,  495.  400.  00 

17,115.  00 

33,  592.  60 

11.00 

714,  270.  00 

3, 175, 600.  00 

33,  603.  GO 

23,  620.  00 

79S^  435.  00 

2,  579,  000.  00 

23,  620.  00 

27,  390.  00 

770. 00 

978,  550.  60 

2,';  59,  060.  00 

28,160.  00 

18, 551. 00 

600.  00 

3, 95  4.  270. 00 

3,  415,  002.  CO  ' 

19. 151.00 

38,  784.  00 

705.  00 

2,186, 175.  00 

3,443,003.60  [ 

39,  489.  00 

21, 110. 00 

1,990.  GO 

4, 135.  700.  00 

3,  606.100.  00 

23.100. 00 

55, 583.  00 

1,148,305.00  > 

2, 096,010. 00 

55,  583.  00 

63,  702.  00  1 

1,809.765.00  ' 

2,3:^3.243.40  j 

63,  702.  00 

31,286.61 

1,370, 847.  50 

2,  209,  778.  20  ! 

31,286.01 

24,  027.  00 

1,675,  482.  50 

1,  726.  703. 00 

24,  627. 00 

15,  97:!.  67  i 

j 

1,091,857.50 

1.132,  750.00 

15,  973. 67 

23,  833.  90  i 

1 

1,829,407.50  , 

2,  3:J2.  750.  00 

23.  833. 90 

24,  283.  20  1 

1 

8, 108,707.50 

3.  834,  750.  00 

24,  283.  20 

23,987.52 

5,  427.  67li  00 

2,  235,  550.  00 

23,  987.  52 

38,  948.  04  ^ 

1 

3,  756,  447.  50 

1,873.200.00 

38,  948.  04 

41,208.00 

4,  034,  177.  50 

2.  558,  580.00 

41,  208.  00 

61,836.69 

21U- 

1 

4 

20,  202,  325. 00  ' 

2,371,450.00  i 

61,  836.  G9 

Total. 

$153.  .511.  SO 
16.5,  4 '2.  90 
152.25:*.  79 
545.  0.  8.  00 
645.  906.  08 
57!.::'M,  40 
510.  956,  37 
510.  075.  .S3 
370,  O'.  >8.  53 
371.827.94 
333,  2::0.  48 
801,084.00 
1,044.  595.90 
982.  055. 00 
884,7.52.53 
1. 155, 80S.  50 
1, 108.  740.95 
1,115.219.  50 
1,102.271.50 
642,  535.  SO 
20.  483.  00 
56,  785. 57 
617,  _67. 50 
1,  345,  064.50 
1, 425.  325.  00 
1, 864,  780. 20 
1,018.  977.  45 
915.509. 89 
967.  975  00 
1,  858.  297.  00 
1,  735,  894.00 
2,110. 079.  25 
3,021,342.  32 

1,  741.381.24 

2,  306,  875.  50 
3.155,620.  00 

3,  923.  473.  60 
3.  401,055.  00 
3,765.710.00 
7.  38S,  423.  00 
5,  668,  067.  00 
7,  764, 900. 00 

3,  299,  898.  00 

4,  206,  710.  40 
3.617,912.31 
3, 420,812.  50 
2,240,  581.17 
4,185,991.40 

11,967,  830.  70 
7,  687.  207. 52 

5,  608.  505.  54 
0,  033.  905.  50 

22,  038,  611.69 


ti 
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Coinage  o f ihe  mints  of  the  Fniicd  Stoics 


Calendar  year.s. 

MINOR  COINAGE. 

Five  cents. 

Tlireo  cents. 

Two  cents. 

isio  

IXFirt  



1 



1853  

1854  

1855  

185G  

185S  

1 850  

I860  

1801  

1862  

1863 



• ••  

18G4. 

1865. 

1806. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 


$737, 125. 
1,  545,  475. 
1, 440,  850. 
819,  750. 
240,  3’JO. 
28,  050. 
301,  SOO. 
227, 500. 
176,  900. 
104, 850. 
126,  500. 


00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 


$341,  460.  00 
144,  030.  00 
117, 450.  00 
97, 560.  00 

48.120.00 
40,  050.  00 

18.120. 00 
25,  860.  00 
35,  190.  00 
23, 700.  00 

6,  840.  00 
4, 860,  00 


$396,  950.  00 
272, 800.  00  I 
63,  540.  00  j 
58,  775.  00  ; 
56,  075.  00  i 
30,  930.  00  I 

17.225.00  : 

14.42.5.00 
1,300.00  ! 


1, 


117. 

1,455. 

997. 
3,  618. 
573,830. 
148, 471. 
563,  697. 
73, 824. 
166,  514. 
763,182. 
530, 024. 
794,  068. 
812, 963. 
841,  717. 
584,  982. 
668,  509. 
270,  656. 
498.  994. 


50 

00 

76 

75 

00 

05 

10 

50 

50 

60 

15 

05 

60 

50 

10 

75 

60 

20 


70.  50 
1,  236.  00 
748.  65 
32,417.  25 
759.00 
318.  27 
ICO.  26 
143.70 
128.  70 
238.  83 
1,  232. 49 
646.  83 


f 
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from  ihdr  organiaiiionj  hg  calendar  gears — Continued. 


MIXuU  COINAGE. 


TOTAL  COINAGE. 


r\  f 


Crnts. 

' Half  cents. 

1 Goia. 

' Silver. 

1 Minor. 

1 

Total. 

$6t.  157. 99 

$3,  775,512.50 

$2,  040,  050.  00 

$01, 157. 99 

$5,  879,  720.  49 

41.TS5.00 

$199. 32 

9, 007,  76i.50 

2,114,  9,50.  00 

41,984.32 

11,164,695.  82 

44,268.44 

199.06 

31,981,738.  50 

1.806,  100,  (K) 

44,  407.  50 

33.  892,  306.  00 

9S.  897. 07 

738. 36 

62,614,492  50 

774,  397.  00 

99,  6.15.  43 

63,488,524. 93 

50,  630.  94 

56,846.187.50 

i D99. 41O.C0 

50,  630.  94 

57.  896.228.44 

66.  4i  1.31 

648.  47 

39,377,909.00 

' 9.077,571.00 

i 67, 059.  78 

48.  522,  539.  78 

42,  361.  5G 

270.  79 

25,  915,962.  50 

8,619.270.00 

42,  638.  35 

34 , 5 ( 1 , 8 1 0. 85 

15,  748.  29 

282.  50 

29,387,968.00 

I 3,501,245.00 

16,  030.  79 

32.  905. 243.  79 

20,  904. 63 

202. 15 

36,  857,  768.  50 

« 6. 142.  240.  00 

1 27.106.78 

42. 027, 11.x  28 

177,  834. 56 

175.  90 

32,214,040.  00 

5,  478,  700.  00 

178.010.46 

37,  S70.8I0. 16 

246,  600.  00 

22,938,413.50 

8, 495.  370.  00 

246,  OGO.CO 

31.079,  783.  50 

364,  000.  00 

14.780,570.00 

3, 284, 450.  00 

364,  000.  to 

18,429,020.  GO 

205, 660.  00 

1 Zi,  473,  654.  00 

2,  259,  390.  00 

' 205,  660.  00 

25,  938.  704. 00 

103,000.  00 

83,  305,  530.  00 

' 3,783,740.00 

j 101,000.00 

87.  280.270. 00 

280,  750. 00 

20,  875,  997.  50 

1,252,516.  50 

' 280.  750.  00 

22.  40.9,  264.  CO 

498,400.  00 

22,  445.  482.  00 

809.  267.  80 

498,400.  00 

23.  753.  149.  80 

529,  737. 14 

20,  081.415.  00 

609.  917. 10 

926.  687. 14 

21,618,019.  24 

354,  292. 86 

28,295,107.  50 

691,005.  00 

968,  552.  86 

29,  954.G05.::6 

98.  265.  00 

31,435,945.  00 

982,409.25 

1,  042.  960.  00 

33,461.314.25 

98,210.  00 

23,828.625.  00 

9v8,  876.  25 

1,819.910.  00 

26.  557.411.25 

102,  665. 00 

19,  371.387.  50 

1,074,313.00 

1.697,150.  GO 

22, 142,  880.50 

64, 200.  00 

17,  582,  987.  50 

1,266, 143.  OU 

963,  000.  CO 

19,812.  130.50 

52.  750. 00 

23, 198.787. 50 

1, 378,  255.  50 

350,  325.  04 

24,927,  368.  00 

39.  295.  00 

21,032,  685.  00 

3,104, 038.  30 

99.  890.  00 

24,  236,  613.  30 

40,420.  00 

21,812,  G '5.  CO 

2,  504,  488.  50 

369,  380.  CO 

24.  686, 513.  50 

1 16,  765.  00 

57, 022,  747.  50 

4, 024,  747.  60 

379,  455.  00 

61.426.950. 10 

141,875. 00 

35,  254,  630.  00 

6,  851,776.  70 

342,475.  00 

42. 448,881.70 

135,280.  00 

32,  951,940. 00 

15,  347,  893.  GO 

240,  970. 00 

48,  546.  803. 00 

79,  440. 00 

46,  579,  452.  50  1 

24, 503,  307.  50 

210,  800.  00 

71.293,  5GU.  00 

8.  525.  00 

43,999,  864.00 

28,  39.1.045.  50 

8,  52r*.  00 

72.  401,434.50 

57,  998.  50 

49,  786,052.00  ! 

28.518.850.00 

58,186. 50 

78,  363,  088. 50 

162,  312. 00 

30, 080, 080.  CO  ; 

27, 569,  776.  00 

165,  G03.  00 

66.814.  859.  00 

389,049.55  * 

62.  308,  279.  00  1 

27.411,093.75 

391,395. 95 

90,111,368.  70 

392, 115.75 

96,  850,  890.  00  , 

27, 940. 163.  75 

428. 151.  75  ! 

125,  219.  205.  50 

385,811.00 

65,  887,  685. 00  i 

27,  973, 132.  00 

060,  400.  CO 

94,821.217.00 

455,  981.09 

29,241,990.00  | 

29,  246,  968. 45  ' 

1,604,770.41 

60.  093, 728.  86 

232.617. 42 

23,991,756.50  1 

28,534,866.  15 

796, 483. 78 

53,  323, 106.  43 

117,653.84 

27,  773,012. 50 

28,962,  170.  20 

191.622.  04 

56,  926,  810.  74 

176,542.90 

28,  945, 542. 00 

32,  086,  709.  90 

343, 186.10 

61,375, 438.  00 

452,  204.  83 



23,  972,  383.  00 

35,191,081.40 

1,  215,  680.  26 

60,  379. 150.  66 

374,944.  14 

31,380,808.00  1 

33,  025,  606.  45 

912,  200.  78  ' 

65,318,615.23 

488,693.61  j 

1 

21,413.931.00 

35, 496.  683.15 

1.283,408.49  ' 

58, 194.022.64 

573,828.54 

20,467, 182.50  | 

39, 202,  908.  20 

1.384,792.14 

61,  054.  882.  84 

470,  723.  50  j 

29,  *222,  005.  00  ' 

27, 518, 856.  60 

1,312,441.00  ! 

58,  053,  302.  GO 

370,498.32 

34,  787.  222.  50 

12,641,078.00 

981,480.42 

48, 389,  730. 92 

466,421.95 
167,521,32  ! 

56,  997.  020. 00 
79,  546, 160.  00 

8.  802.  797.  30 

9,  260,  350.  85  ' 

1,134,931.70  ' 
438  177  9"' 

66, 934. 749.  00 

383,436.30  ^ 

59.  616, 357. 50 

5,  698,  010.  25 

882,430.  56 

1 vOO*  1 1 

66, 196,  781.31 

11,417,941.06  , 

39,  926.  11 

i 

1,792,168,  680. 50 

687.607,  629. 40 

1 

27,  363, 9G2.  35 

1 

2,  507, 140,  272. 25 
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Proiniuin  on  gold,  and  gold  value  of  United  States  legal  tender  notes 
from  18G2  to  January  1,  1879. 


Sia^cmciif  of  the  specie  haitl'^nofe  circxhjfion  of  the  ToUed  f^fafes  hi  lie  pears  specified 
from  1800  to  1S59,  with  amount  of  circulation  per  capita. 


Tear. 


1802. 

1803. 

18C4. 

1865. 

1800. 

1807. 

1868. 

1809. 

187U. 

1871. 

1872. 

1873. 

1874. 

1875. 
1870, 

1877, 

1878. 


Average  cur- 
rency Talue  of 
^oM  each 
caleiular  year 
(iniing  Husi)fcu- 
sion  of  .^peci-i 
paynientH, 
Jan *1,1802.  to 
Jail.  1, 1879. 

113.3 

145. 2 
I 203. 3 

! 157. 3 

I 140. 9 

138.2 

139.7 
133 
114.9 

111.7 

112.4 

113.8 

111.2 

114.9 

111.5 

104.8 

109.8 


Average  gold 
! value  of 
S.  notes  each 
calendar  year 
(luring  sifspen- 
•sion  of  specie 
I ]iaynients, 
Jan.  1, 1862.  to 
Jan.  1, 1879. 


riie  total  redemptions  of  notes  in  gold  and  the  exports  of  tliat  metal 
during  each  tiscal  year  since  the  resumption  of  specie  payments  liave 
been  as  follows: 


Year. 

Number  j 
of  banks 
and  ! 

branches., 

( 

Estimated 
bank  m»tes  | 
outstanding. 

Estimated 
specie  in 
rnitod 
Statiis. 

1 

Total  money 
in  Enited 
State.-;. 

Specie  in 
Treasury. 

Money  in 
circulation. 

Popnlation. 

Per 

eapita. 

1800... 

$10,  500.  000 

$17,500,000 

.$28,  OOO,  000  ! 

a$l,500, 000 

$20. 

500. 

000 

5. 

308. 

483 

$4. 

99 

1810... 

28.  000,  000 

30,  000,  000 

58.  UOO.  000  ' 

u3,  000.  UOO 

5.). 

000, 

(KK) 

7. 

239. 

881 

7. 

6t) 

1820  -. 

44,  800,  000 

24.300.000 

69.  lOU.  000 

a 2, 000.  OitO 

67, 

100. 

000 

0 

• ^ 

633. 

822 

6. 

96 

1830. .. 

61,000,  000 

32.100,  UOO 

93,  100.  000 

5.  1 00,  ( Uo 

87, 

344, 

295 

12, 

866, 

020 

6. 

69 

1831... 

77,  0:)0.  OOO 

32.  100.  COO 

109.  100.  UOO 

6,014,540 

93, 

085. 

460 

13. 

221, 

0(  J 

( . 

04 

1832. . . 

91,  500,  UOO 

30.  400.  OtJO 

121.900,  000 

4,  502.  914 

117. 

397, 

086 

13. 

590. 

000 

8. 

Cl 

1833... 

91,500,  OOO 

30,  050, 1'OO 

122.  150,000 

2,011,778 

120. 

138, 

222 

13. 

974. 

UOO 

8. 

6) 

1834... 

5UG 

94,  839.  570 

41,000,  000 

135, 839, 570 

11,702,905 

124. 

136, 

665 

14, 

373. 

000 

8. 

64 

1835... 

704 

103,  692, 495 

51,000.  000 

154,  692, 495 

8, 892, 858 

145, 

799, 

6j7 

14, 

786. 

000 

9. 

86 

1836... 

713 

140, 301,038 

65,  000,  000 

205,  301,038 

a 5,  000,  000 

20.). 

301. 

038 

1-5, 

213. 

000 

13. 

17 

1837... 

788 

149, 185,  890 

73,  000,  000 

222. 185,  890 

a 5,  000,  (too 

217. 

185. 

.'‘90 

15. 

655, 

o.;o 

13. 

8< 

1838... 

829 

116, 138,910 

87, 500,  000 

203,  638,  910 

a 5,  000.  000 

198. 

638, 

910 

16. 

112. 

I'OO 

12. 

33 

1839... 

840 

135.  170,  995 

87,000,000 

222, 170, 995 

2,  466,  962 

2i9, 

704. 

o:i3 

16, 

aS4. 

000 

13. 

26 

1840... 

901 

100,968,572 

83,  000, 000 

189.  968,  572 

3,  663.  084 

186, 

305, 

488 

17, 

06.), 

453 

10. 

91 

1841... 

784 

1U7.290.  214 

80,  000,  000 

187, 290,214 

987,  345 

186, 

302. 

869 

17. 

5)1. 

OUO 

10. 

59 

1842... 

692 

83, 734,011 

80,  000,  000 

163,734,011 

230,  484 

163, 

503, 

527 

18, 

132, 

OO'J 

9. 

(2 

1848... 

691 

58,  503. 608 

90.  000,  000 

148,  563.  (508 

1,449,472 

147, 

114. 

136 

18. 

694, 

UOO 

7. 

8V 

1844... 

690 

75, 167.  646 

100,  000.  UOO 

175, 107,  646 

7,  857, 380 

167. 

310. 

266 

19. 

27(5. 

()00 

8. 

(58 

1845... 

707 

89, 608,711 

96.  000,  UOO 

185, 608,711 

7, 65s,  306 

177. 

95u. 

405 

19, 

878. 

UOO 

8. 

95 

1840... 

707 

105,  552, 427 

97,  000,  000 

202,  552, 427 

9, 126.  439 

193. 

425, 

9H8 

20. 

500. 

OoO 

9 

43 

1847... 

715 

105,519,766 

120,  000,  OOO 

225.  519,  766 

1.701,251 

223. 

8i8, 

j 1 a 

21, 

143. 

OUO 

10. 

59 

1848... 

751 

128,  506, 091 

112,  000,  000 

240, 506,  091 

8, 101.353 

232. 

404, 

738 

21, 

8)5. 

Ui'O 

10. 

06 

1849... 

782 

114.743,415 

120,000,000 

234,743.415 

2, 184,  9G4 

0>‘> 

558, 

451 

489. 

0 0 

10. 

34 

1850... 

824 

131,366.  526 

154,000,  000 

285,  3G6,  526 

6,  604,544 

278. 

761, 

982 

23, 

191, 

8i  6 

12. 

02 

1851 

870 

155, 165, 251 

186.  000,  000 

341,  165.  251 

10,911,046 

330, 

253. 

605 

21. 

995, 

000 

13. 

76 

1852... 

171,  673,1*00 

204,000,  UOO 

375,  673,  000 

14.632,136 

361. 

040, 

864 

24 

802. 

OJO 

14 

63 

1 R'a 

188  181,000 

236,  000,  000 

424,  181,000 

21,942, 893 

402. 

238, 

107 

25 

015, 

000 

15. 

80 

1854... 

1,  208 

204,  089;  207 

24i;000;  000 

1 445, 689. 207 

20,  137,067 

425, 

551, 

240 

20 

43). 

0..0 

16. 

10 

1855... 

1,307 

186,  952,  223 

250, 000.  000 

i 436,  952,  223 

18,  931,976 

418, 

020 

247 

27. 

256 

000 

15 

34 

1856... 

1,  398 

195.747, 950 

250.  000.  000 

i 445,747,950 

19,901,325 

425, 

846. 

625 

28 

083, 

000 

15. 

16 

1857 . . . 

1,416 

214,  778.  822 

2GJ,00U,  000 

1 474,  778.  822 

17,710,114 

457, 

068. 

7U8 

28 

916, 

000 

15. 

81 

1858... 

1,422 

155, 208.  344 

260.  000,  000 

1 415.208,344 

0, 398,316 

408, 

810, 

028 

29 

753, 

000 

13. 

78 

1859... 

1, 476 

193,  306,  818 

250,  000, 000 

! 443,306,818 

4, 339, 276 

438 

! 

967, 

542 

30, 

596 

000 

14. 

35 

ft  Specie  in  Treasury  estimated. 


Fi.scal  year. 


1879. 

1889. 

1881. 

18S2. 

1'8J 

1881. 

1885. 

1886. 

1887. 

1 888 . 
1889. 
18  '0. 
l.sDl . 
1892 
18->3. 
1894- 

1895. 

1896. 


Total  . 


Uiiii»‘d  States  j Treasury  notes 
' notes.  of  1890. 

Total, 

Exports  of 
gold. 

1 $7,  976.  698  

$7,976,698 

#4,587,614 

3.780,  6::8  

3,780,  638 

3,  639,  025 

271,750  

271,750 

2,565.132 

40.  OUO  1 

40,  000 

32,  587,  880 

75.(00  1 

75,  000 

11,  600,  888 

590,000  

590,  000 

41,081,957 

2,222.000  1 

2.  222.  000 

8, 477.  892 

6,863.699  ^ 

6,  863,  699 

42, 952, 191 

4,224.(o3  i 

4, 224.073 

9,  701,187 

692,  596  

692,  596 

18,  376,  234 

730,143  ! 

730, 143 

59, 052.  285 

732.386  ! 

732. 386 

17,274,491 

5.986,070  

5.  986,  070 

86,  3G2,  654 

5,352,243  $3,773,600 

9,125,  843 

50, 195,  327 

55,319.125  40,781.220 

102, 100,  345 

108, 680,  844 

68,212,408  16,599,742 

84. 842,150 

76,  978, 061 

109,  783,  800  7,  570,  398 

117,354,  198 

66,131, 183 

153,307,591  5,348,365 

158,  655,  956 

112, 309, 180 

426,190,220  j 80,073,325 

506,  263, 545 

753, 453,981 

y 
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Siafemenf  ihe  roin  and  paper  eirculaiiori  of  ihe  United  States  from  ISCO  to  inchisircy 

wUh  amount  of  circulation  per  capita. 


Year. 

Coin  in  United 
States, 
inciiiding 
bullion  in 
Treasury. 

Paper  imuiey 
in  United 
Slates. 

Total  money. 

Coin,  bnl- 
lion,  and 
pa]‘er 
money  in 
Treasury. 

Circulation. 

Mimey 

in 

Population. 

, per 
capita. 

(dmi- 

Intiun 

]>er 

capita. 

I860.. 

$235.  000,000 

$207,102.  477 

$442. 102.  477 

$6.  695,  225 

$435.  407.  252 

31,443.321  $14.06 

$13.  85 

isa.. 

250.  OUU,  000 

202,  005,  767 

452.  005,  7f»7 

3,  600,  0 0 

448.405.767 

32.064,009  14.09 

13.98 

18*.. 

25,  000.  000 

333,  452,  079 

358.  4.')2.  079 

23,  754,335 

334.  697.744 

32,704,000  10.96 

10.23 

1803-. 

25.  000.  nOO 

649.  867.  283 

674. 807.  283 

79.  473.245 

595,  394.  038 

33,365.000  20.23 

17.8t 

1864.. 

25.  OOO,  OOO 

680.  588,  f)G7 

705,  5-S8,  067 

35,  916.  589 

669,  641.478 

34,  046,  000  20.  72 

19.  <>7 

1805 . . 

25.  000.  000 

745.  129,  755 

770, 129,  755 

55,  426.  760 

714,702.995 

34,748,000  22.  16 

20  57 

I860.. 

25,  000.  000 

729,  327,  254 

754.  327,  254 

80.  839.010 

673.488.244 

35,469,000  21.27 

18  99 

1867.. 

25.  000.  000 

703,200,612 

728,20  9.612 

66,  208.  543 

661. 992.  069 

36,211,000  20.11 

18,  28 

1868.. 

25.  Oi)  K OOO 

691.  553. 578 

716,5:.3.578 

36.449.917 

680,  103,661 

36.973,000  19.38 

18.  30 

I860.. 

25.  00  !,  0(»0 

690.  351. 180 

715.  351.  180 

50.  898,  289 

6t)4.452,  891 

37,756,000  18.95 

17.  <;o 

ls70.. 

25.  000.  000 

697.868,  461 

722,  868,461 

47,  655.  667 

075,212.794 

38,558,371  18.73 

17.  50 

1871.. 

25,  000.  000 

716.812,  174 

741,812,174 

25,  923, 169 

715,  889,  005 

39,555.000  18.75 

18.  10 

1872.. 

25.  000,  000 

737,  721,  565 

762.  721,565 

24,412,016 

738,  309.  549 

40,596,000  18.70 

18.  19 

1873.. 

25,  000.  000 

749,  445,610 

774.445,610 

22.  563,  801 

751,881.809 

41,677,000  18. 58 

18.  04 

1874.. 

25.  l»00.  000 

781,024,  781 

806,  024,781 

29.  941.750 

776,  083,  031 

42,  79<i,  000  18.  83 

18.  13 

1875. . 

25.  ('Oil.  000 

773.  273,  509 

798,  273,  509 

44, 171.562 

754.101.947 

43,951,000  18.  16 

17. 16 

1876.. 

52,418.734 

738.  264.  550 

790.683,  284 

63, 073,890 

727,  609,  388 

45, 137,000  17.52 

10. 12 

1877.. 

65,  837,  506 

697.  216,341 

763,  053.  847 

40,  738.  96  4 

722,314,  883 

46.353,000  16.46 

15. 58 

1878.. 

102.  047.  907 

689,  205,  669 

701.253,576 

62.  120.912 

729,  132,  <534 

47,598,000  10.62 

15.  32 

1879.. 

357.  268.  178 

694,  253,  363 

1,  051, 521.  541 

232,  889,  748 

818,  631,793 

48,866,000  . 21.52 

10.  75 

1880.. 

494.  363,  884 

711,565.313 

1,205.929,  197 

232.  546.  969 

973,  382.  228 

50, 155,  783  24.  04 

19.41 

1881.. 

617.  868.  6.'^2 

758.  673.  141 

1,406.541.823 

292,  303,  704 

1,  114,  238,  119 

51,316.000  27.41 

21.71 

1882.. 

703,  974.  839 

776.  556.  889 

1.480.  531.719 

306,  241,  300 

1,  174.290.419 

52,  495.  000  28.  20 

22.  37 

1883.. 

7y9.  740.048 

873,  749,  768 

1.643,489.816 

413,  184.120 

1,230,  305,  696 

53,693.000  30.60 

22.  01 

1384.. 

801. 068,939 

904.  385.  259 

1,705.45  4,  189 

461.528.220 

1,  243,  925.  969 

54.911.000  31.06 

22.  05 

1885.. 

872,  175,  823 

945,482  . 513 

1,817,  658.  336 

52.5, 089,  721 

1,202.568,615 

56.  148,  000  32.  37 

23.  02 

188r>.. 

903.027.  304 

90.7,  532.  390 

1,808,  559.  694 

555. 859,  1 69 

1.  252,  700.  525 

57.404.000  31.50 

21.82 

18S7. . 

i.007.  513.  OOi 

892,  928.771 

1.900.412,672 

582.  903.  529 

1.317,  539.  143 

58.  680,  000  32.  39 

22.  45 

18v'^8.. 

1, 092.  391,  690 

970,  561,259 

2,  062.  955.  949 

,090,  785,  079 

1,372.  179,  870 

59.  974,  000  34.  39 

22.  88 

1881).. 

1,10 '.612.  434 

974,  738,  277 

2.  075. 359,  71 1 

,694,989.  062 

1.380.  361,649 

61,289,000  33.86 

22.  52 

1800 

1,  152,  471.638 

991,754.521 

2, 144,226.  159 

;714.974,889 

1,429,251,270 

62,  622,  250  31.  24 

22.  82 

1801.. 

1,  163.  Js5,  05  {• 

1,032.  039,  021 

2, 195,  224,  075 

697,783.368 

1,497.  440,  707 

63.975,000  34.31 

23.41 

1802.. 

1.2  -2.  854.  3M 

1. 139,  745.  170 

2. 372,599,501 

^71.252.  314 

1,(501,347,187 

6.5,520,000  36.21 

24.44 

1893. . 

1,213,413  581 

1,  109.  988,  80S 

2, 323,  402,  392 

i726,  701.  147 

1,596,  701,245 

66,  946,  000  34.  70 

23.  85 

1894.. 

1,251.  513.  158 

1,168.  891.623 

2,  429,434,781 

■759,  <526.  073 

1,660,  808,  708 

68,397,000  35.39 

24.  28 

1895.. 

1. 26'i,  987,  506 

1,  137.6i9.914 

2.  398,  607,  420 

|796.  638.  947 

1.601,968,473 

69,878,000  34.33 

22.  93 

1890.. 

1,225,  618,  792 

1 

1,120,012,  536 

2,  345,  631,328 

|839. 000, 302 

1,  500, 631,026 

1 

71,  390,  000  , 32.  80 

1 

21. 10 

XoTE  1. — Specie  payments  were  suspenfled  from  Jamiary  1 1802  to  January  1,  1879.  During  the 
greater  ]»art  of  t!iat  period  goM  ami  silver  coins  were  not  in  eirculation  exce])t  on  tlu*  Pacific  (Joast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amuiiiit 
is  the  only  c«dn  included  in  the  above  statement  from  1802  to  1875,  imdusiye. 

XuTE  2. — In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878  under  the  act  of  February  28,  1878. 

TsoTK  t. — Specie  payments  were  rcsunuMl  .lannary  1,  1879,  and  all  gold  and  silver  coins,  as  well  as 
gohl  and  silver  bullion  in  the  Treasury,  are  ineluded  in  this  statement  from  and  after  that  date. 

Note  5.— This  table  rei)resents  tlie'circulatiou  of  the  United  States  as  show'u  by  the  revised  state- 
ments of  the  Treasury  Department  for  June  30  of  each  of  the  j ears  speeilied. 
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